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Tenpo Mertan EAJ]

OHUHAHCOB NPETIJIEA OT PBKOBOACTBOTO
OTveT Ha YOPABACHMETO 32 ACHHOCTTA

Aeciinocr

TEHPO METAJI EAZL (HpyXectsoTo) € eIHOMITHO AKIHOHSPHO IPYIKECTBO, Ch3AANEHO npes 1993 T, p
Brirapus. OCHOBHHAT KalHTal Ha HApyxectBoto e cobersenoct Ha BHOXAJKO [PBIKA
WUHYCTPHUA 3A MEJT B AJIYMHWHHM AJl, I'BPLIMS. Ocnosuara aeitnoct #a Jlpyxkectsoto e

TBPrOBCKO HPEACTABHTCICTEO HA APYIH APY/KECTBE OT HKOHOMMWYeckaTa rpyna Buoxanko B Bernrapus.
Hpy®ecTrOTo ocvuiecTBaABa AefiRoct B Codms, Mepurk u Braroesrpai,

Ipoaaxbn

Hetaure npuxoan ot npoaaxon mpes 2008 roammma peaanzar Ha 3,939 xpua. aepa, copsamo 3,942 xia. aena
mpes 2007 r. Bpyreata meuasba or omepathsra sczoct mpes 2008 rosmma accturra 2,308 xma. aesa,
cipazo 2,240 xma. aepa npes 2007 roamma (yBeamdenne oT 3%). VIOpaBAeHEETO HAa ADVKECTBOTO €
YACBACTBOPEHO OT TEIH PEIYATATH.

Obesnenxa

Kwat aarara ma oTwersa € MISBPIIEH Iperaca 33 HeobX0AMMOCTTA 0T 0DealeHKa Ha (CTOKHTE, BKAIOUBALIY
MAIIHHH 32 [IPOM3BOACTBG HA MEAHM M AAYMHHHCEH M3ACAIH, NPEAHAZHAYEeHH 33 mpoamxba. 3aryba or
obestienka B pasMep Ha 1,115 xma. Aera e mpuzxata B OT=eTa 32 A0X0ARTE KoM 31.12.2008 1.

Aawnk BBpxy neuasbara

AHAANIDT Ha PA3XOAHTE 32 AAHBK BHPXY [edardara & M3AOKEH B IOACHeHNe 7 KbM (DHHAHCOBHMA GTHET Ha
Apymecrsoro. AawbuHara craBka, npHaokmma npes 2008 m 2007 r. e 10%. PasxoapTt 32 AaebK BBPXY
meuaabaTa KATO NPOICHT OT medasbaTa Ipeait Aask Bppxy meuasbara e 10.4% mpes 2008 rom 10.3% npea
HPEAXO.\HHTH TOATHA.

Pcsy’x\'l'a'm 3& roAusaTa

Hernara newaaBa na Apymecrsoro mpes 2008 1, caea saHbk BepXy medasbara, Bp3aksa ma 1,152 xna. acsa,
cpemy 2,221 xma. aesa npes 2007 r. Hamasenuero ot 48% e pesyarar ot obeanenkata ma Crokd

CHOTHOMICHHC MCHAY JAABAKCHEA 1 coDCTBEH KAINTAA

KoeduuuenTsT, XapakTepU3UpAILl CBOTHOINEHHETO MCHKAY SANBAMKCHHATA 11 CODCTREHTA KATIHMTAA HA
ApymecrBoTo (epeano 3a eproeas) seaamnza #a 0.02 npes 2008 r., cnpavo 0.07 apes 2007 r.

Koedmuuent Ha AMKBHAHOCT

KoedimmenTsT HA AHKBHAHOCT (CHOTHOLUEHHE MCHAY KPATKOTPAMHiUTE aKTHBH H KPATKOCDOUHITTC
INABAKEHIE; CPCAHO 34 HEPHOAA) BB3am3a Ha 23.94 mpes 2008 r., cpavo 8.61 npes 2007 r.

Bp3ipprmaenMoct Ha CODCTBEHUA KAITHTAA

BeappsiacyocTTa Ha COBCTBCEII KAIIMTaA (CBOTHOILCHIIE MCHAY HeTHATa nevasba u coborsenna xamnraa;
CpeAHO 32 Hepioaa) Braamsa Ha (.57 npes 2008 r., cpemy 1.10 npes 2007 1,

Hepcomaa

Cpeano MeceaHuaT 6poif Ha nmepcomasa Ha Apykectroto upes 2008 r. e 15 woBeka, cripsmo 16 woBers upes
2007 1.

Iepenexruna

;;\,{IpCI{TDpHTC HA Apy}KSCTBOTO OY9aKBAT, UY€ HP€3 HaCTOAIATE TOAMHZ HpOAR‘rKE)HTC e HapacTHaT.
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Tenpo Meran EAJE

OHMHAHCOB IIPEI'JIEJ OT PBKOBOJACTBOTO

BoaAenu nokasarean

2008 2007 Ipeawsna
XA Aesd XA Aead
%
Ipnxoan oT onepatneHa sefimoct 3,939 3,942 -
Q6o 3,939 3,942 -
Bpyrha newasba oT onmepaTikHa AclHEOCT 2,308 2,240 3%
DpyTes Mapix OT OIepaTHBHA AclizocT 58.59% 56.82%
leuanba mpears AABK BBPXY IteuandaTa, Anxen, 1 1,453 2,658 (35%)
ANOPTH3ALEA
Herpa neuasda 3a roAlHaTa 1,160 2221 {48%)
PerTaliHABOCT Ha IIPHXOAHTE 29,4% 56,3%
op. op.
Cpeaenr cripcbaen Gpoii Ha MepeoHas 15 16
Aoxoan Ha akMs 1.152 2206
Crorromenne Ha Abara (0610 rracusi/0bu10 akTHBIH) 0.62 0.03




Tenpo Metan EAJ]

OUHAHCOB IIPELJIET OT PHLKOBOJACTBOTO

Hromomuaecka cpeaa

Ocuorne nokasarean 2004 2085 2066 2807 2008
BB s s wcsn 38,823 42,797 49,361 56,520 39.458%
Peasen pacress na BBl s % 5.7% 5.5% 6.3% 6.2% 6.8%*
BBIT Ha uosek 0T HACEIEHHETO B eBa 4,989 5,529 6,411 7.379

Miere Ha no1peGUTEICKUTE UCHH B Kpas £.0% 6.5% 6.5% 12.5% 7.8%
HE TOAHHATA B %

CpeaeH saiy el KYPC Ha LWWATCKKS A0Iap 1.57511 1.57415 1.48029 1.42504 1.33156
33 FOjMBATH

Baaytes Kype Ha UIATCKUA J1071ap B Kpas 1.43589 1.65790 1.48500 133122 1.38731
HA TOAHHATE

OcHopeH 3uXBCH NPOUSHT B Xpad Ha 2.36% 2.05% 3.26% 4.58% 5.77%
TOAHUATA

Bezpadoriua B % 12.16% 10.73% 9.12% 0.91% 6.3%
bpoft na pernerpapanyre GezpalboTHy 450,566 397,340 337,796 255,910 232,000
Haceaenme kuv 31 aekemBepr, B Xunaan 7,761 7,719 7,679 7,640

AVHIY

OB napHuel A0X01 HAHOBEK OT 1,833 2,031 2,342 2,831 2,696%*
HACEACHHETO. B NIERa

TerviIa CMETKA, B MAH. €8P0 -1,3006.9 -2,621.9 -3,977.9 -6,303 -8,278
BhHiieH AbpHaseH W ADPIKABEC 6,585 5,198 4,555 4,092 4,053%
FapaHTIiipal AL, B MitH. €BPO

CroTHomeHne Ha BeHUICHE ABIIKABCE H 332% 238% i8.0% 14.2% 11.9%*
JBPHKABRO TAPAHTHPAH JABAT CIPAMO

Bpy el BLTPEILCH NIPOAYKT

Hopsrabeit W ALPKABHO FAPARTHPAN BT, 7,955 6,844 6,200 5,710

B M. CBPO

CHOTHOIIEHNE Ha ZbPHKABCH B ABPIKABHO 40.9% 31.9% 25.6% 21.8%

FapaHIvpan Zuir cnpamo bpyrten

BRTOCLICH APOAVKT

Hsnoc. 8 san. capo 7,985 0,466 12,012 13,512 15,273
Bacc. By eppo 10,938 13,876 17,574 20,815 24,106
Tuprosess Gananc B MIH. eBPO -2,954 -4,410 -5,562 -7,303 -8,833
* KLy 38 T cenTeMep

% Kpv 31-11 OKTOMBRH
Hzrounnun: Hausonancn Cramictnuecks HueTiTyt, bonrapeka Haponra banka




Ogumopcku konmpon, CuemoBoguu kencyamauuu

HOKJIAA HA HE3ABUCHMUSA OJJTUTOP

Ho AKLIMOHEPUTE
Ha Tenpo Meran EAJ]
Codus

Hue ussepiuvxme 0AMT Ha NpUIoKeHUs (UHAHCOB OTYET Ha Tenpo Meran EAJ]
([pyxecTBOT0), BKIIOYBANL CUeTOBOAHMS Gananc kbM 31 nekemepu 2008 . u oTuer 3a
OpUXONUTE W pasXOoAWTe, OTYET 3a NpOMEHHMTE B COOCTBEHHMS KanuTal, OTYeT 3a
NapUUHUTE TIOTOUM 34 T'OAMHATA, 3aBbPUIBAINA HAa T43d [aTa, Kakro W o0obuieHoTto
OTIOBCCTABAHC HA CHUICCTBEHHTE CYETOBOAHM TNOJUTHKH W JAPYTUTE TIOSCHHUTENHU
NPpUACKEHHA,

OmzoGopHOCH HA PHROGOICIEOMO 3a PUNAHCOBUL OMYem

OTroBOPHOCTTA 33 M3TOTBSHETO W HOCTOBEPHOTO APEICTaBsAHe Ha TO3H (PHHAHCOB OTYeT
B CHOTBETCTBHE ¢ MEKAYHAPOIHHTE CTAHZAPTH 34 (MHAHCOBM OTYETH CE€ HOCH OT
PBKOBOACTBOTO. Tazu oTroBOPHOCT BXIIOYBA: pa3zpaboTBakne, BHeAPsABAHE U NOJIbpIKaHe
Ha CHCTeMa 33 BBTPCIICH KOHTPOJ, CBBP3@HA ¢ H3TOTBAHETO M IIOCTOBEPHOTO
npeficTassne Ha (MHAHCOBH OTHYETH, KOMTO A& HE ChALPIKAT CHIICCTREHH HETOYHOCTH,
OFKHAOHCHHA ¥ HECBOTBETCTBHA, HE3aBUCHMO Jald Te ce JBJDKAT Ha M3MaMma Wid Ha
FpEHIKA, HOﬂﬁOp 15} HpHﬂO}KeHMe Ha NMOAXOOAIH CUCTOROIHH HOJUTHKY, ¥4 W3ATOTBsHEe Ha
NpuONH3KUTENIHH CYETOBOLHM OLEGHKH, KOMTO 1a ca pPasyMHHM 0OPH  KOHKPETHWTE
00CTOsA TEICTRA,

Omeosoprocm na odumopa

Hamara OTroBOPHOCT ce CBeXAa 70 M3passBaHe HA ONUTOPCKO MHEHHC BBPXY TO3M
(UHAHCOB OTYET, OCHOBABAWIO CC Ha W3IBBPLICHWS OT Hac oaut. Hammar oauT Ge
NpOBEACH B CROTBETCTBHE C MPO(ECHONAIHUTE M3UCKBaHWA Ha MexayHapossute
OJMTOPCKH CTAH/APTH. Te3n CTAHIApTH HAMaraT Cra3BaHe Ha CTHYHUTE UIMCKBANHS,
KaKTO M OJIMTHT Ja OB nnaHkpaH v nposeiel Taka, Ye HUe 12 c¢ YOeanMm B pasyMHa
CTENEH Ha CHIYPHOCT JIOKONKO (DHHAHCOBMAT OTYET HE ChABPKA ChIIECTBEHH
HETOUHOCTH, OTKNOHEHHS H HECHOTBETCTRUA.

OAATBT BKIOYBA M3MBLAHEHMETO HA NPOLEAYPH C Len MONIY4aBaHe Ha OTUTOPCKU
IOKA3ATCNCTBA OTHOCHO CYMMTE M OTIOBECTABAHMATA, MPEACTABEHM BbB (BUHAHCOBUS
oT4eT. M3bpannre npoleaypu 3aBMCAT OT NPELEHKATA HA OAMTOPA, BKIOUHTEIHO
OLCHKAaTa Ha PHCKOBETE OT CHILECTBEHH HETOMHOCTH, OTKIOHEHHA M HECHOTBETCTBHS BhR

Codous [408, ya. "Baswa" 5, ogpuc 7;men; 953 2871, pokc: 951 5289,
e-mail: expert@bsoft.bg; htth:/fwww.bsoft.bg; http:/lwww.bonevseft.com



(pMHAHCOBMS OTHET, HE3ABHCUMO JanM T¢ Ce XbJUKAT HA H3Mama WM Ha rpewka. Ilpn
M3BBPIHBAHETO HA Te3M OLECHKHM Ha pPHCKa OJWTOPBT B3EMa NOI BHHMAHHE CHCTEMara 3a
BLTPECLICH KOHTPOJ, CBBP3aHa ¢ H3TOTBAHETO M JOCTOBEPHOTO MPEACTaBAHE Ha
(UHAHCOBMA OTYET OT CTPAHA Ha NPEANPHATHETO, 3a A& pa3paboTH OAMTOpCKH
HpOLEAYPH, KOUTO Ca MOAXOJAILM MPH Te3n 0OCTOATENCTRBA, HO HE C LIET H3passpaHe Ha
MHEHME OTHOCHO C(EKTHBHOCTTa Ha CHCTeMara 3a BLTPEIUCH KOHTPOR Ha
ApeAnpHATHETO.

OanTpT CbIMO TaKa BKMOYBA OLEHKA HA YMECTHOCTTA Ha IIPUIATAHMTE CUCTOROIHH
NOJIHTHKY M pasyMHOCTTA Ha TIpUONM3MTEAHWTE CUETOROAHM OLEHKH, HAllPaBeHH OT
PBLKOBOACTBOTO, KAKTO ¥ OLIEHKA Ha LBUIOCTHOTO NPEJCTABANE BHB QHHAHCOBHA OTHET,
Cuwurame, ye M3BLPIUEHHAT OT HAC OJMT NPEJOCTABA JIOCTATHYHA M MOIXOAMLHA 0a3a 3a
H3PaseHOTO OT HAC ONUTOPCKO MHEHHE.

Muerue

tlo naiie MHeHMe QUHAHCOBMAT OTUET NPEACTABS AOCTOBEPHO, BHB BCHUKH CbHIECTBEHH
acnekTH, $punancosoto cretosHue Ha Tenpo Metaa EAJL xpm 31 pexemspu 2008 r.,
KaKTo M 33 HelfHuTe (QWHAHCOBU pe3yNTaTé OT NEHHOCTTA M 3a NApUYHUTE NOTOLM 34
FOMHATAE, 3aBBpIIBAllA TOTABa, B ChOTBETCTBME ¢ MexiyHapoIHWTEe CTaHiapTi 3a
(Gunancosy otuetu, npuetn ot Komucusra va Esponefickus ¢pio3.

Hoxiaad evpxy Opyau Ipasit U HUO30PHU USUCKEUHUA

T'oduwen ooxiad sa Oelinocmma na [Jpyxcecmeomo co2iacHo uzuckeanuama Ha yi. 33
oM 3aKOHA 30 CHEMOGOOCMBOMO

CobrnacHo M3INCKRAHMATAa HAa 3aKoHA 33 CUETOBOACTBOTO, HHE JOKIAgBaMe, ue
UCTOpHYECKaTa (PMHAHCOBA WH(HOPMALHA H3TOTBEHA OT PHKOBOACTBOTO M NpeCTaBeHa B
FONMIIHHUS JOKRaj 3a jJeiHocrra Ha JpyXecTBOTO, cbhivtacHO 4i. 33 or 3akoHa 3a
CYETOBOJACTBOTO, CBOTBCTCTBA BBB BCHYKM CHIUECTBEHM aCHeKTH Ha (HUHAHCOBATA
URrGOPMaLHA, KOATO Ce ChABPIKA B OAHTHPAHUS PHHAHCOB 0TUeT Ha JIpykKecTBOTO KbM U
33 roaunara sagspuisaing Ha 31 aexemspu 2008 roanna. OTroBopHOCTTA 32 H3TOTBAHETO
Ha TOJMUIHUSA TOKNA/ 33 ZeHHOCTTA C& HOCH OT PHKOBOACTBOTO Ha JIpyiKecTrOTO.

boues Codpt Excnepr OOJ
CHEUHAIH3HPAHO OJHTOPCKO MPeANPUSITHE

Ynpasuren u Peructpupas-oaurop N
Tpasina Xpucrosa B : SN
16.02.2009r. e
Codug,
va. Jiumuatsp Manos 17




Tenpo Meraa EAN

OTUET 3A AOXOAUTE

3a To/juHaTa NpHKMoYBama na 31 xekemepu 2008

Hpuxoan
TipoaamGr Ha yeayri

(79eTHA CTONHOCT HA HSBBPILIENRNTE YCAYIIE
Bpyraa newaaba

Apyre OnepaTHBHY (pasxoax) / OPHEOATE, HETHO
TleuaaBa ot omepaTasHa AefiHocT
DUHAHCOBN TIPHUXOAH, HETHO

Ileuasta npea Aabom

Pasxoa 3a AAHBK BBPXY ledaabarta

Ileuaaba 3a roanHaTA

Arron Herpo

Yaer e A AHPEKTOPHTE

e

Hoscrennn

2008 2007
XA, Aesa XA, ACB
3,939 3,942
3,939 3,942
(1,631) (1.702)
2,308 2,240
(1,117) 188
1,191 2,428
103 49
1,204 2,477

(134) (256)

Couerasurea: Hukoaail Awgen

o Mennaxbp KOPHOPATHERA rnancn

Tesn dunarcoBn oTYeTH ca 0400penn o CpeeTa Ha AnperTopuTe Ha 12 cheppyapa 2009.

Iprapvirapatiire Geaemkn wa crpasdund oT 12 A0 29 ChCTapARBAT BEPASACAHA 4ACT OF (PHHAHCOBHTE

OTHETH.




Tenpo Metan EAT

BAJIAHC
KeM 31 nexemspu 2008 r.

Flasenernun
AKTHUBH
ABbaToTpalinu axruBH
Cromascku HHBEHTAD I 00OpPyADaHE 8
Hmsectnnnonnu umoru 10
Henarepnaann akrusn )
ARTHEH ITO OTCPOYCHM ARFBIIH 7
KparxoTpaiing akrnen
Marepraann sanmacu 1t
Baemanit mo mpoaambit 1 APy B3EMAHNA 12
[Tpeanmaanranns
[MTaprurn cpeAcTPa M KPATKOCPOHHE ACTIOSUTH 13

OBIIO AKTHBU
COBCTBEH KATTHUTAA 11 3AABAKEHUA

CobcTBen Kanuras
OCHOBER KamiITaA
34KOHOBH pesepBH
Hepasnpeaeaera neuaaba

OB8mo coberBes KAIMTAA

ABATOCDOUHY 3AABLAKCHAN
liposnsun

Kparkocpodnn 3a8bAMKEHHEA
32ABAKEHHA KbM ADCTABYHIIM I APYIH SAADAKCHHA
APyrH 3aaBAKCHIIS

OBIHO 3AADAKEHMA
OBLIO ITACHBH

AnToH lletpor—"" . oy
H.Twﬁm::;k, ) ;.* {,,_»f“" T '_Ar"‘
Uaerr'ma Crbeta na anpexfopure

14
14

16

2008 2007
NHA, AEBA XUA, 83

310 385
4,438 3,798
7 5
136 28
4,891 4216
958 2,074
1,544 1,777
19 21
3,810 2,077
6,331 5,949
11,222 10,165
2014 2,014
580 580
8,412 7,252
11,006 9,846

4

4
160 267
49 48
209 315
216 319
11,222 10,165

Coerasarea: Huxoaafi Anges

< MeHHAKSD KoprioparupHs (HHAHCH

Tesn pumancosn oT4eTH 2 oao0pern ot Chseta Ha anpesToprTe Ha 12 cherpyapn 2009.

TIpssapysaBanpre SeAcKKI Ha CTPAHRIM 0T 12 A0 29 ChCTABAABAT HEPABACAHA T4CT OT (BHHANCOBHTE

OTYETH.




Tenpo Mertan EAJL

OTYET 3A TAPHYHUTE IIOTOILIA
3a rojiMAaTa IpHKI0UBama Ha 31 nexemspu 2008 r.

2008 2007
Ioasnernnn  xna. acoa XU AE8d
Iapnunun notous or oneparusia AciHOCT
Mappunn nocrenseHndt ot kanerrH, Bra. AAC 4,699 4,978
Plaauiamss kem AoCTapanu, BEA. AAC {1,183} {1,392)
[Tramams, CopPsadn ¢ BLIHATPRKACHIT H OCHIVPOBKU HA CAVKHTEAH (574 (644)
I'laatenn sawbi, ¢ n3karoderne Ha AAC 0 AaHbK pBpXy nevasbarta {5) (43)
ITaaTeH AAHBE BBPXY Megaabara - (352)
Maaren AAC 10 CpaBKH-ACKAAPAITH {529 (221)
APYTH MAAAHKA, HETHO 33 {103)
[Tapuunr nortoun or/ (M3NCASBAHY 3a) OHCPATHBHA ACHHOCT 2,441 2,221
lecremserns oT AMxBH 43 4
lIsaTeRN ANXBH ITO KPATKOCPOTHI 326MH - (3
Heran napuunu BOTOHM 0T/ (M31I0A3BAHM 34) OICPATHBHA ACHHOCT 2,484 2,259
Flapuunu noTony 0T HHBECTHIHOHHA AciiHOCT
TIOKYTIRH Ha ABATOTPANHE MATEPHAANI AKTHBH (17 {(5)
[Tokyrnke Ha ABATOTPAHHE HEMATePHAANH aKTHBH - -
TMosyOkI Ha HHBECTHIHOHHH HMOTH (751} (963}
IocrsraeHua OF TpoAaK0N HA ABATOTPAREN aKTHEH 17 67
Hertur napresn HOTORY OF/ (M3II0AIBAHE 33) HHBECTRITAOHHA ACHHOCT (751) (901}
Flapuyen norok oT hHHARCOBA ACAHOCT
HavMaAeHIIE HA DEFHCTPHPAHIA KATTHTAA - (1,054)
FlocTpIAeHIS OT KPATKOCPOHEH 3AeMH - 1,730
[TAaruanus o KPATKOCPOHHH 32eMHK - {1,730}
Hetmn napasnu norouy ot/ (E3n0A3sany 3a) QHHAHCOBA ACHHOCT - (1,054)
Herno veeardeHne / (HAMAACHIC) HA TADY ¥ FAPUTHEH eKBHBAACHTH 1,733 304
TTapu n xapHYHE CKBHBAACHTH KbM | fuyapu 13 2077 1,773
Tlapu n papuaEE exsEBasenTH KbM 31 Aekemspu 13 3,810 2077

" Ceerapurea: Hukonail Anves

&

Tean prraHCcOBI OTYeTH A 0A0Gpern 0T CbBETA HA AHPEKTOPHTE Ha 12 hempyapu 2009,

Mennaxpp KopropaTHRIY (hHITAICH

-

%
/
.“./{({

[TprApymasaLIiTe Beaex Ha CTPAHUIN 0T 12 A0 29 CHCTABAABAT HEPASACAHA HACT OF dpunancopnTe

OTHUCTH.

10




Tenpo Meraa EAA

OTUYET 3A COBCTBEHMA KAHTAA

3a FOAMHATA, HpuKasrousaima ga 31 aexemspu 2008 r.

Basumuparn Obnye cotemeoett

wanmar  Qfuwu pesepere Hepainpedesena nevania R

XA, ALGd XA Ae8d SUA. A6A i, lepa
KoM 1 anyapa 2007 1. 2,014 383 5,228 7,625
Mewaada 3a meproaa - - 2,221 2,221
Pasnpeseaenue ua redasda - 197 197) -
KoM 31 ackemepn 2007 1. 2,014 380 7,252 9,846
[Tewaada 3a mepuoaa - - 1,160 1,160

Pasppesesenne ma nevasda - - e —

Kby 31 aexemepn 2008 1. 2034 580 R X 4 11,006

Awrron [ CoeraButea: Huroaait Amgen

HaeH ma CLBETa HA ANPERTODITE R ; " MeHRAKED KOPITOPATHRHI (PHHARCH

Tesn (PHuAHCOBN OTYETH ¢a 0A0Dpenn oT ChBeTa Ha AUPCKTOPITE HA 12 erpyapn 2009,

flprapymasamure Beaemxn . cTpannun o1 12 40 20 CHCTABAABAT HEPABAEAHA YACT OT drusaBconITE
OTUETH.
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Tenpo Mertan EAJT

HOACHEHUSA KbM ®PUHAHCOBUSA OTYET
KbMm 31 nexemBpu 2008
(BCPI‘-!KH CYMH €A B XHAAAH JIeBA, 0CBEH aK0 € HOCoYeHo ﬂpyI‘O)

Kopnoparusaa undopmanua

Perncrpauun

TENPO METAA EAA (ApymecTBOTO) € EAHOAMYHO AKIMOHEPHO APYHECTBO, CB3AAACHO npes 1993 r. B Buarapns.
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Axnmorepu

OcHOBENRAT KAITAA Ha Apymecrsoto e cobersenoct ya BHMONAAKQO I'PBLIKA HMHVCTPHS 3A MEA M
AAVMMHIMH C.A., T'bPLIMA.

AelinocTn

OcoBraTa ASHHOCT Ha APYHECTBOTO € TBPTOBCKO HPEACTABHTEACTEO HA APYIH APYHRECTEA OT HKOHOMHYECKATA rpya
Buoxasko s Buarapus. ApymectsoTto ocsiuectsasa aciinocr 8 Codpun, Tlepunk n Baaroesrpas, Koy 31 aexesmpr 2008
L. CHHCBMHIAT CBCTAB Ha CAYIITTeANTe Ha ApyxecTroro ¢ 15 wopera (31 sexenspu 2007 r: 16 woreka),

@UHAHCOBH OTUETH

DPunancoBnaT order Ha Tempo Meraa EAA 3a roanmara, npukarousama ma 31 aexemmpn 2008 1, e 0AODPEH 34
H3ABAIE CBIAACHO peuienye Ha CheTa Ma anpekropnre ot 12 enpyapu 2009 1. Tosn dpumancor oTder nossesu #a
oacbpeune o1 OBinoTe ChBpARNE Ha AKIHOREPHTE HA APYHECTROTO.

CT)IHCCTB&HP[ CHCTOBOAYMH HOANTHKIE

Basa 3a naroTesane

DHEAHCOBHAT OTYET € HITOTBEH B CLOTBETCTBHE ¢ MemAyHAPOAHUTE CTANAAPTH 32 (HHaHCOBO orautane (MCDO),
0s00penn ot Epponeitcxiar Coios (EC) kua AaFaTa Ha H3TOTBAHETO MY,

DHBABCOBHAT OTIET € B3rOTBEH Ha Dasa HCTOPHYECKATA TNeHA, i XMAHAIL ACBY, OCBECH 4KO € YHOMCHATO APYTO.

Hosn CTAHAADTH H PA3ACHEHHA, KOUTO OIIC HE Ca NIPHAQGKCHH

CaesHuTe HOEM CTRHAADTH, M3MCHEHMH Ha CTRHAADTH It PasiCHEHNH BCE OiNe HE €A BAEC3AH B CHAA 31 TOAMHATA,
sapbplrBamiz Ha 31 aewemspu 2008 roansa, u me ca IIPHAATAHH IIPH H3TOTBAHETC HA TE3N (PUHAHCORH OTYETH:

#  Masenennara ma MCOO 1 Ipuaarame 3a mepey vy ma MemxayHapoanyTe CrassapTH 32 HHAHCORC OTTTAHE H
MCC 27 Koncoapanpamm H HHAMBHAYaAHM <puHaHcosu orTderd. Pl ABeTe peBM3MII IEe BAA3AT B CHAQ 3a
unanCcOBNTE TOAMHH, 3AMOYBAINT Ha HAH caea 1 aayapn 2009 roanHa, o HAMAT OTpaKeHHE FBPXY (DHHAHCOBITE
OTYETH.

MCPO 3 Brasnec komGumanun {pesmanpany 1 MCC 27 KoHcoARANpaHE B HHAHBHAYAAHM (PHHAHCOBH OTYETH
{peppanpan;. TPeRHINPaHNTE CIAHAAPTH Omxa usasaess npes axyapn 2008 roansa nm BamsaT B cHAaa 3a
PHHAHCOBHTE TOAMHHM, 3AMOYBAI Ha Han caea 1 roam 2009 roamma, B mamat OTPLKEHNE FHPXY (DHHAHCOBMTE
OTHCTIH.

MCC 1 Ilpeactapazme Ha DHUIANCOBM OTHeTH (DCBH3HPAH} — PeBHIHPAHMAT CTAHAAPT Delre M3IAIACH IIPC3
cerrremepy 2007 roansa 5 BAM3A B CHAA 32 (UBEARHCOBHTE TOAHHH, 3ANCIBAI Ha HAN caea 1 mayapu 2009 roamma.
CTauAapTRT passcad OPOMEHHTE B CODCIBeHHH XKanuTan OT CODCTBEHHKA M IIPOMEHMTE HC O7 CODCTBCHHER.
OTYeTsT 33 NpoOMEHHTE B CODCTBOMI KANMT2A IIE BRAFOMBA CAMO ITOAPODHOCTH 32 CAEAKHTE CBC COOCTBERIILITE,
A BPOMEHHTE B CODCTEEHMA KAIIMTAA HE OT COOCTBEHHUHTE e OBAAT MPEACTABEHN C EAMH EAHHCTBEH pea. B
AOITBAHEHNE, CTAHAADPTHT BhBEKAL OTHET HA BCeODKBATHIA AOXCA, TOIf IPEACTABA BCHMEM CTATHH HA NPH3HATHTC
BPHXOAH il pa3xo,\n, 61‘!4\0 RK4TO €AMH OTHET, 61[:\0 KATO ABAa CB’IJPS{{HH QTYELeTd. KO;\II]ZHHHTH BCE OGIIIC UpCI_[C]'E}IBa
AAATL Ad HMA €AHH HAH AB4A OTHCTA,



Tenpo Meran EAJL

HOACHEHMA KbM ®HHAHCOBUS OTHET
kbM 31 aexemepu 2008

(BCHYKH CYMH €3 B XIUIAIH JICBA, OCBEH 21K0 ¢ H0CO4EHO APYTO)
2, CHhUeCTBEHA CHETOBOAHH MOAHTHKH (IPOABASKEHHE)

Hozru CTAaHAZPTH I PA3ACHCHHNA, KOMTC OIIE HE Ca OPHACHACHH

MCC 32 Qumancoss unerpymenm: npeacrasare n MCC 1 Ipeactaane na dusancosn ordern — [oascaan
Ha VT ONINIH (PHHAHCOBM MHCTPYMENTH B 3aABAMCHNL, BB3HUKBALLN TIPH AMEBMAAIHA Te3n HaMeHCcHHA Ha
MCC 32 o MCC 1 Daxa maaszaeHn npea cheppyapn 2008 roamma m BAMSAT B €HAA 32 DUHAHCOBHTE IOAHIH,
sARouBAM HA HAl caea 1 Anyapu 2009 roanma. PeBusnmre MPeABHAKART €AHO OTPAHNYEHO H3KAOMCHHE OF
O0XBATA HA CTAHAZDTA 32 HOAACKAIITE HA YT ONIHF (PHHARCOBH WHCTPYMCHTH Ad GBAAT KAACHh PR
KATO COOCTBEH KANHTAA, AKO OTTOBAPAT Ha HAKOAKC ONPEACACHH Xapaxrepictird. MaMerenusra wa CTAHAAPTHTE
HAMR AR HMAT BB3ACHCTEME FBPXY (PHHAHCOBOTO HOAOKECHHE HAH INPEACTABAHC HA KOMITAHINITA, ThHii KaTo
KOMITAHHATA HE € N3AAAA TAKHBA HHCTPYMEHTI.

MCC 39 PrnancoBn NHCTPYMEHTH: NPH3HABAHE H OLCHBAHE — AONYCTHMH XCAKHMDAHH mosHimH. Tean
mavenennd ra MCC 39 Baxa nsaasenn nmpes apryer 2008 roaiiHa M BAHSAT B CHAZ 33 (DHHAHCOBHTE TOAMHI,
3AROUBANGT Ha Han caea 1 roan 2009 roanna. MsvenermeTo pasracikaz oBo3HAMABAHETO HA CAHOCTPANEH PHUCK B
NEAMHDAHZ TOINOIA, H OIPEACAHHETO Ha MAGDAALNATA KATO XEARHPAH PHCK MAI 9acT B ocobemn cutyamm. To
HIACHABA, W€ HPEAPHUATHETO HMA NPaBo aa 0DO3HAHWN HaCT OT IIPOMEHUTE B CIPABEAAMBATA CTONHOCT HAM
LPOMEHAHMBOCTTA HA ITAPHYHNTE HOTOIN HA (PUHAHCOBHA HMHCTPYMCHT KATO XEAXKHPAH ITO3MUAA, KoMraunsr ¢
FAHAIOMHARZ, 4 M3MCHEHHETO HAMA A2 MM Bb3ACHCTBHE BBPXY DHHAHCOBOTO I CHCTORHIC HMAM DEIVATATITE Ha
KOMIIRMATE, ThH KATO KOMITAHHATA HE € CKAJOYBAAA TAKIHEL XeAMIPAHHS,

KPMCOO 15 Aoropopn 3a crpirreactso Ha seasmmantt moTr, KPMCE@O 15 Geme msaascro npes 1oam 2008
TOAHHA B BAH3A B CHAZ 32 PHHAHCOBHTE TOAMHH, 3AMOYBAINN HA HAH CaeA 1 aiyapn 2009 roamsa, Pazacuesnuero
TpaGpa Aa OBAC DPUAATAHO PeTpoCcieRTHBHO. 10 HN3ACHABA KOTA H Kak TPAOBA A2 OBAAT IPHSHATH ITPHXOAUTC i
CHOTBETHHTE PABXOAL OT HPOAAADATA HA EAHIHIN HEABHAKEM HMOT, 4KO AOTOBOPBT MEHKAY CTPCHTEAT H KYIYBAUA
€ IICALIHCAH IIPEAM A2 € 3aPFBPIIICHO CIPOHTEACTROTO Ha HeaBiskummd uMorT.KPMCPO 15 mimva sa mwva
EB3ACHCTRIIE BBPXY (PHHAHCOBHA OTHET, Thil KATO KOMIIZAHIATA HE HIBEPIIBA TAKABA ACHHOCT,

KPMCOO 16 Xeamupasni Ha HETHA HHBECTHIIH B uysaccrpanna oneparms. KPMCPO 16 Seme naaaaeno npes
1oan 2008 roarma ¥ BANEA B Cuaz 32 (DUHAHCOBHTE TOANHH, SAIICNBALLE Had HAH cAcA 1 oxromspn 2008 roaumma,
Passcnennetro  Tpabsa sa  6Gpac npmaaramo mepecmektusro. KPMC®O 16 mpeaocrars  ykasamme  sa
OCMCTOBOAABAHETO HA XeAxnpane Ha merTHa mpsectnimig. KPMC®O 16 mava aa mva se3aeiictere Bopxy
PHHAHCOBIA OTHET, ThIT KATO KOMIAHHATA He H3BFLPILEA TAKABA AeiiHOCT.

KPMC®O 17 PazopescAeHI Ha HEIAPUIHNTE aKkTHBA KbM coberpernmre. KPMCDO 17 Semre naazacno mpes
nHoexppr 2008 roama o BAM3A B CHAA 33 (DUHAHCOBATE TOANHI, 3AIOYRAINN HAa MAI caea 1 1oam 2009 roamma,
PazacHeriiero tpadBa aa Ovae mpmaarane mepemextmsmo. KPMCPO 17 mmva aa mMa BbaselicTEHE BBPXY
(DHHAHCOBHA OTHET, ThIf KATO KOMITAHHATA HE DASHPEASAS HEITAPUYHHE AKTHER KbM CODCTBEHUIITE,

KPMCPO 18 Ilpexmepanne ra awrusn o1 kanertn. KPMCPO 18 beme ussaseno npes aayapr 2009 roanma u
BAW32 B CHAQ 33 (DHHAHCOBHTE TOAHHH, 3AIIOYBAIIH HA HAH caea 1 roan 2009 roamsa. Pasacuernero sepofTho e
Obae 0CODEHO YMECTHO 33 cexTopa Ha Komymaauurte yeayrn. KPMCOO 18 mmaa aa uva ppsseiicrsie pppxy
DUHAHCOBHI OTYET, ThH KATO KOMITAHMATA HE H3BbPIIEA TAKABA ACHHOCT.

HP(‘!BP'EI_H.H.HC Ha Iy AHACCTPAHHA BaAYTa

DyHRIIOHAAHATA BAAYTR W BAAYTATA HA OpcacTasmie ga (umancosute oTdety Ha Tempo Meraa EAA e AEBA (BGN).
CABARITE B 9YRACCTDAHHY BAAYTH HBPBOHAYAAHO CE OTPA3ABAT BB (PYHKIMOHAANATL BAAYTA IO OOMEHHHA KypS Ia
AZTATA Ha Caeakara, MoHeTapHHTE AKTHBM W IACHBH, ACHOMHMHHEDAHY B TYRACCTPAHHH BAAYTH C€ HPEBPLLIAT Bbb
DYHKIHOHAAHATE BAAYTA 110 OOMEHHMA Kypc, ACHCTBAI KbM AATaTa Ha Dasarca. Bomuky KypCOBH PasAlKH Ce OTIACHT
B oT9eTa 31 AoxoanTe. HemoHerapmm oDewTm, KOHTO ce OLEHABAT [0 MCTOPHYECKR eHA Ha OpHAoGHBade B
YYHACCTPAHHA BAAYTA, CC¢ APSBPBIIAT HO OOMCHHHA KyPC KBM AATATA HA TbPBOHAYMAAHATA CACAKA,

Fipeueury o qpubARSHTEAHN OLCHKH

B npoleca Ha IPHAAraHe Ha CYETOBOAHATA ITOAMTHEA, PBEOBOACTEOTO Ha Apy}I{EC’l’BOTO IIP2B1 PASANYHE IIPCIICHKH.
KeM AaTaTa Ha H3TOTBAHE Ha q)IIH’anCOBPIH OTHET HAMA CBINCCTBCHH NPEIEHKH KOHTO A3 MMAT 3HAYHTEACH CCIJCKT
BBPXY AZHHMNTC B OTHICTa,
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HOACHEHMWSA KbM OUHAHCOBHS OTUET

kbM 31 nexemspu 2008
{BOHUKH CYMIt ¢4 B XHJISIN JIEBA, OCBEH 3KO € HOCOYEHO APYI0)
2. ChuieCTBEHH CYETOBOAHHN HOAHTHKH (npoabAKenue)

Hecuryprocr #a nprbAM3HTeARTTE OOCHKR

Fsroreamero Ha urancorns order B chotBerctBue ¢ MUPO u3mcksa PREGBOACTBOTO Ha APYHECTBOTO Ad apasi
HPHOAHBHTEAHH OLEHKH, KOHTO BAMAAT BBPXY OPCACTABCHETE H OIIOBECTEHHUTE B OTYETA CYMH HA AXTHBHTC # HACKBITE
HA AATARTA HA Ci)P{HaCOBHﬂ OTYCT I B'bpxy IIPEACT’ABEIIHTE C}’}-\I]Z Ha HPHXOAHTE ) 53 pa:sxo,urr(: I'IPCS OTIETHMH HCPHOAA
Beamouato e caxrmaecksTe pesyaTaTs Aa ce PA3AMYABAT OT TE3H NPHOAHIHTEAHH OLIEHKH.

Hpuxoau

Iprxoan ce nprsuarat Ao pasmepa Ha BEPORTHITE OBAEIIH AKOHOMHYECKH H3TOAM 32 APYHECTBOTO 1 AGKOAKGTO €
ELIMOHO Te Ad OBAAT AOCTOBEPHO usmepenn. [lpuxoanTe ce OEHAPAT IO COpaBeasnsa CTOIHOCT Ha [TOAYFICHOTO
HAH OAASHKAIIIOTO Ha IOAYIABAHE HAAIIAHE.

C.-\EAHIITG C}'ICLIE’Id:)E’I‘{HP} KPHTEPUH 3a GFPH3HABAHE Ha IPHXOAH CACABA CRIIIC Ad 6’1);&8.’? H3IBEANEHH:

Hpuxedu om ussopmen yeayau

Tpitxoamre OT yeAyIM ce DPHIHABAT Wa $a3a e€Tan Ha SaFRPIICKOCT. ETAITET Ha 3aBBLPUIEHOCT Ce OTPCACAR KATO
CHOTHOLIEHHE MOHKAY OTPaOOTEHMTE WACOBE AC MOMeHTa, cupavo ofmo npeasmaeHute paGorHy wacose 3a
JABBPLUEAKE Ha FCAYTATA 110 RCCKH OTACAEH ACIoBop. Korare pesyATaTsT OT AQACH AOTOBOP 34 MSBBPIIBAME HA FCAYTIH
HE MOKE A OBAE HAACHAHO HPEABHMACH, MPUXOAMTE Ce IIPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOTHO
HAIIPABERNTE PA3XOAN IO AOTOBOPA AR 'BAAT BBECTABOREHH.

IMpuxoedu ont Auxsu

Ipirsoan ce BPHUIHARAT KATO AMXBETC (¢ HAMICAHBAT KbM HETHATA DAAZHCOBA CTONHOCT Ha (DHHAHCOBMI AKTHE (KATO
Ce H3LOA2BA MCTOAA Ha ©cheKTHBHIA AHXBEH HPOUEHT, KOMTO € ANXBeHUST MDOUEHT, KOHTO TOMHO AHCKOHTIPA
OMAKBAHNTE OBACIUIN IAPHYHN IOCTBITACHEA 32 CPOKA HA hHHAHCORIA FHHCTPYMEHT),

Tpuxodu om Haeau

HPHXOAHTC OT HacMM, FBIHHMKBARMK 130 MHBCCTHIIMOHHM HMOTH, CC OTYHTAT Ha Gaza AnHeiiHuA MCTOA 32 CPOKA Ha
AHBMHIA 33 ITPOADAIKABAIILHE AUSHHIOBH AOTORODIH.

Pazxoau

PEISXO,Z\]ETG B Ap}’){(CCTBOT(} €€ IPH3HABAT B MOMEHTA HA TAXHOTO BB3HMKBAHC I Ha Daaa TOHHNHAITHTE Had HAYICARBAHE B
ChIIOCTABHMOCT.

Pasxoamre ce pasupeseady 33 CPOKA HA AOTOBOPA, ¢ KOHTO C& CEbPIAHI If €& NPMIHABAT KATC TEKYLIH PASKXOAH IIPE3
HepI0Aa, 3a kofiTe ce oTHacsT. B Hasanca pasxoante 3a GBAEINN HCPHOAN €4 IPEACTABCHI KATC ITPEATLAALIALHA.

HMmorn, mammeu 4 obopysBaHe

ABAroTpaiiHNTe MATCPHAANK AKTHEH ITBPHOHAYAAKO C€ OTYHMTAT 11O [eHa HA IPHAODHBAHE, KOFIG BKAFOYBA [IOKVIIHA
HEHL, BHATOMHTEAHO MHTHHYECKY TAKCH, HEFB3CTAHOBHMI AANDBIIN H BCHYKHM IIPEKH Pa3XOAM, HeoOXoAmm 2a
HPHBEKALEE HA AKTHBR B PAOOTHO ChCTOAHHE,

Caes THDBOHAYAAHOTO NPHIHABAHE, ADATOTPRIHITE MATCPHAAHN AXTHBH C& OTHYMTAT IO CTONHOCT HA OpiAcbHBane,
HAMAACHZ C HATPYIIAHATA AMOPTHIALMA B €BEHTYAAHHTE 3aIYOH 0T 00e3IIEHKE,

HOC:\CABQU_{H pazxomz, CET:E)SEHH € Bede IIPI’ISH’ATH ,i\'ln\I'O'I'P'AI-‘iHH ;\fia'I'ﬁpHaAHH aK'THBI'I, }"BCAH"‘IRBHT OTYCTEATA
CTOMHOCT Ha CHOTBETHHA AKTHE, KOTATO € BEPOATHO, e B PE3VATAT Ha PASKOAMTE APYKECTEOTO IIE PEAAHBHPA DbACHTH
HBROHOMMYECKH H3IOAH OT €KCTIAQATALIMATA Ha AKTIHBA, NPEBHINABRALIN ITBPROHATAAHMO oOpeacaeHnTe. Bougrn Apyrn
TIOCACABAHIN PASKOAH C€ TPH3HABAT KATO PAIXOA B HEPHOAZ, TIPE KOMTTO €4 MIFBPIIEHH.

Basancosara cTofinocr ka AbATOTPalEMTE MATCPHAAII AKTHBH ¢ O0EXT Ha Iperaes 3a ODe3UEHKa, KOTATO ChOMTHA AN
IIPOMEHN B ODCTOATEACTBATA MOKA3BAT, 9& Tazl DAAANCOBA CTOMHOCT MOKE A3 HE € BBICTAHOBHMA. [Ipy Hasw=me ma
TAEMBA 0DCTOATEACTBA ¥ B cayuall, we HasnaHCOBaTa CTOHHOCT HAABHILABA OYAKBAHATA BB3CTAHOBHMA CTOHHOCT, ce
OT{)’J:}F[B’A HAMAACHIIC Ha 6’(1:\ZHCDE’(1TB CTOﬁHOCT Ha ZRTIEBHITE HAHR OBCKT!-ITC, I'EHE?HPHH.IH HHPH‘IHZ{ ITGCTBITACHIIA A
TANHATA BHICTAHOBHMA CTOHHOCT, BracTaHoBMMaTa ¢TOHHOCT HA ABATOTPAHHMTE MATEPHAAHH AKTHBH CC OLpeAcAd
R4TO ITO-BHCOKATA OF HETHAT2 pﬂﬂz\llBKP)’C&l’d C'I'OﬁHOCT n CTOI‘:IHOC'TJ'H B }’HDTP€6Z. IWEPH OILICHABAHE Ha C'l‘OﬁHOC'I'Z'Q R
¥ROTpeta, CYAKBAHHTE MAPHYHH IOTOIN CC ANCKOHTHPAT A0 HACTORLIATA HM CTOFHOCT, H3NOASBAHKH AHCKOHTOBHA
H?OHEHT HPCAH ARHEBYHEHO DGAQTHHE‘., }{Of"ITO OT{)ﬂ:‘}KBﬂ TCK}’LLIHTC HﬂBﬂ.pI'II/I OLICHKK Ha C']'Oﬁl‘iOCTTﬂ Ha HﬂpIITC BEB
BpeMeTO 1 PHCKOBETe, cretndnaHy 33 axTHBa. KOraTo aKTHEBT HE IEHEPHPA B TOAAMA CTCITEH HE3ABHCIIME [ADHYHIS
HOTOM, C& ONPEeAeAs CTOHHOCTTA HA TEHEPUPAIINA NAPHYCH IOTOK 0DEKT, KbM KOHTO MPHHZAASKN AKTHBA. Jarydure
OT 0DE3UCHKA €0 IIPUIHABAT B GTYCTA 32 AOXOANTE IPE3 TERYLUATA TOAHEL.
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MMOACHEHHA KbM OUMHAHCOBHA OTUYET
kbm 31 nexemepu 2008
{BCHYKH CYMH €A B XHJIAJH JICBA, OCBEH AKO € TIOCOUYEH0 APYro)

2. CHInecTBeHE CUCTOBOAHT HOAHTHKH (npo,n,me}me)

Vimotn, manmman u ofopyasane (npoabaskenne)

;\AMOPTI-iBRHHﬂTZ €€ H3HHCAABA 10 AHHERHMA METOA IIPC3 OCHAKBaHMA NOACICH AKHBOT HA AKTHBA, KAKTO CACABA!

Crpaan - 25 roauHu
Flecraramnn u ceoppkenus - 25 roannu
Marpran u obopyasane - 10 roammu
Kommrorp - 2 roausun
ABTOMOOMHAH - 4 roarTHI
APy TpaHCIIOPTHH CPeACTER - 10 roansn
Apyru - 7 TOAMHH

OBexT HMOT, MAIINHA HAM ODOpPYABAHE Ce OTIIHCHA NP HPOAAKDATA MY HAI KOTATO HE €& OYMAKBAT HRACILI CTOMAHCK
[OASI OT IPOABAKABAIIATA yIOTPeD2 Ha axTmpa, Kawparo u sa Gmao newaaba man saryBa npr oTmucRagero ua axTiRA
(USMMCACHA KATO DA3AMKATA MENAY HETHHTE IIOCTBIACHHA [0 MPOARKDATA H DaAaHCOBATR CTOHHOCT Ha obcKTa) ce
npisHapa B OT9ETa 33 AOXOAHTE 34 TOAHMHATA, B KOATO ODEKTHT € oTHRCAH.

HHBCCTPIIXHOHHH HMOTH

¥IHBECTHLMOIIINTE FIMOTH TPEACTABAABAT 3CMH M CTPAAM, ADPWKAHI 32 IIOAYYEBAHC HAa NPHXOAM OT HAeM HBAH 34
YBEAITUABAHC HA CTOMHOCTTA Ha KANHTAAL, HAH It 32 ABETC.
FirpecTHIHOHENTE IMOTH C¢ IPH3HABAT KATO AKTHB BBE (DHHAHCOBHTE OTHETH HA APYXECTBOTO, CAMO KOTATO €4
M3IBAHEHH CAGAHIITE FCAOBHA
- BCDOATHO ¢ 6'5A€H_[I‘ITC HEKOHOMIYECKIT H3ITOAH, HI)I/IHI'ICB’AHH HZ HHEBECTHLIMOHHMA HMOT, Al CC TOAVHAT OT
NIPEATIPHATHETO;

- CTOTTHOCTTA Ha HHBECTHITHOHHHAA IMOT MOMKE AQ 6‘1:AC OUCHCHA HAACKHAHG,

HEBeCTHIMONHNTE HMOTH I'LPBOHAYAAHO C€ OLICHEBAT 110 CTOHHOCT HA NPHAODHBAHE, KOXTO BKAIOYBA MOKVIIHATA
NEHA, I BCHYKH PAIXOAH, KOHTO HPAKO MOTAT Ad MY GBAXT ITPHITHCAMH, BRAIOYHTCAHO ABMKABHU TAKCH, AAHBLUH IO
OPEXFBPARHE HA HMOTE H ADYTH PAR3X0AH ITO CAEAKATA.

Caea ITBpOHAHAAHOTO IPHIHABAHE HHBCCTHIMOHHUTE HMOTH €€ OTHHTAT 10 CTORHOCT HA NPRAODHBAHE, HAMAAEHA C
HATPYIIHATA aMOPTHIALNA W CBENTYAAHNTE 3ary0H OT oDealleHKa.

AMOPTH3AIMATA Ce H3YHCAIBA 1O AMHEHHHA METOA HPe3 OYAKBAHHMH HOAE3EH MHBOT HA aKIHBA, KOHTO B cayHas €
orpeaeaed Ha 25 roansn,

TTocaeapan PAIXOAK, CRBPIRHNA C HHBCCTHIMOHEH HMOT, KOITO Beve ¢ DuA OPH3HAT, c& IpHOaBaT Kby GasaHcoBaTa
CTOMHOCT HA4 HMOT4, KOTATO € BEPOHTHO, 4e APYHECTBOTO LIE PCAAH3HPE ODACIIH HKOHOMEYECKH H3TOAH,
TIPEBHINABAINN IThPEOHAYAAHG ONPCACACHNTEC 33 CHINECTBYBRIUNA HHBCCTHIHOHCH HMOT. BCHMKM ADYIH Pasxoan ce
TIPH3HABAT KATO TEKYIIE DA3XOAH B NCPHOARL, IPES KOWTO C3 H3BbPLUICHI,

Basancosara COAHOCT ¥ HHBECTHIIHOHHATE HMOTH ¢ OOCKT Ha IIperacA 3a 0De3neHsa, KOraTto CoONTHA AN OPOMEHII
B OOCTORTEACTBATA IIOKA3BAT, W€ TA3H DAAAHCOBA CTONHOCT MOME AQ e € BbicTaHoBuMa. [lpn masuaue ma Taxmsa
OOCTOATCACTRA 1 B CAyYall, 9e DAAAHCOBATA CTOMHOCT HAABHINABA OYAKBAHATA BB3ICTAHOBHMA CTOWHOCT, CC OTpA3fBa
HAMAACHHE HA ORAZHCOBATA CTOMHOCT M AKTHEHATE HAH oOEKTHTE, IeHepHpAIH HAPHIHHE FOCTHIACHHA AC TAXHATA
BB3CTAHOBHMA CTOIHOCT. 3aryduTe oT 0Be3leHKA Ce IPHAHABAT B OTIETA 32 AOXOAMTE TIPE3 TEKYLIATA TOANHA,
VHBeCTHIMOHEH MMOT Ce OTIMCEA, KOIATO BhAC ITPOAAACH, HAM KOTATO MOCTOAHHO CE€ HIBAAM OT ynotpeda ¥ He ce
CTaKBA OBACIIZ H3TOAZ OT Heroba Hpoaxkba. [TewasbuTe HAM 3aryOHMTE OT OTHHCBAHETO HA HHBECTHIMOHEH MMOT CC
HpH3EABAT B (JTHETA 33 AOXOAWTE 32 TOAHHATA, TIPe3 KOATO aKTHBRT € OTIHCAH.

HCMKTEPHMHH AKTHBHM

HCM?‘TGPI‘!Ei;\]-}l*l'l'e AKTHBH II'bDBOHAYAAXIC CC OLRCHABAT TI0 CTOHHOCT Ha EIpHAOGHBﬂHC. 3a HeMaTepPHAATTH AKTHBH,
1'11)[1,;\0611’1'1’1 OTACAHO, CTOMHOCTTA  Ha IIP}[AO6I{BRHC BKAIOUBA CeDECTOHHOCTTA  HMAHM TIOKYITHATA C'I"OQHOCT,
BKAM QU EATIO BCHYKII BHOCHH MITTA 11 HEBB3CTZHOBIIMM AZHBI I TAKCH, CB1>p33.HH CBC BREC}’HS"B’(II'!(:‘TO, KAKTO I1 BCHYKI
PA3NO0AN 34 TTOATOTOBRATA HA AKTHEA 34 H3HOAIBRHCTO MY oo HPCAHBSHH‘{CHHC.



Tenpo Mertan EAJL

HOACHEHUA KbM OPUHAHCOBUSA OTUET
xeM 31 gtexemBpu 2008

(BCHUYKH CYMH €A B XHAROH B3, OCBEH AK0 ¢ NOCOYEHO APYIo)
2. CpmiecTBeHH CMETOBOAHH NOAHTHKH {IPOABAXKEHHE)

HemaTtepraaay akTasy (NPOABAZKEHHE)

C;\EA ITEPBOHATAAIIOTC NPHIHABAHE, B CROTERCTCTBHE C TPCTOPBIHUTCAHNA  TOAXOA, HCMATCPHAAHHTE AKXTHBRH CC
OQIEeHABAT Ii0 CTOHHOCT HA HI)HAOGMBHHQ, HAMAACTIA C HATPYHIANHTA AMODTH3IATIHA ¥ BCAKAKBI 331"}"61/1 oT OGCBHEH}{H.
381'}'611'1'8 oT 06&3IIEHKB CE ITPH3HABAT B OTYCTA 324 AOXOANTE 3@ TCKYIIATA TOAWHA.

HOC.\C;,\B?II[HITC paaxo,u-l 33 HOMATCPHAACH AKTHB CACA HCTOBOTO 3ARYIIVBAHC AN 3ARBPIIBAHC CACABA AL CE OTHHTAT
RATC TCK}’H[H PZ{B}\’DAH B MOMCHTA Hd TAIHOTO BbIHNKBANE, OCBEH B CACAHHTE CAVIAM!

- KOTATO MMA BCPROATHOCT PasXOoANTE Ad CIIOMOTHAT HA AKTHBA Aa IeHeplpa HOBeude & ACHIF MTKOHOMHYCCKI
TOA3N OT IThPBOIAYAATD ITRCABHACHHTE, H

-~ ROTATO TE3H DA3XOAM MOIAT HAASKAHO A2 6T:Aa'l‘ OHOCHECHI 1 CBOTHECCHH KHhM AKTHEBS.

AKO OOCOMCHHTE FYCAOBHA C2 H3ITBAHEHI, ITOCACABAIIHTE pﬂSXOAH e ce AO6HBHT ®by  ceDecToiiHocTTa Ha
HEMATCDHAAMHHA AKTHE,

:&MOPTIESBL[{'IHT& CC MAUHCAREA IT0 AMHCHKIA MCTOA FPE€3 OYaKBAHIIA IIOAC3CH AFIBOT #Hd aKTHBA, KAKTO CACABA!

Codryep 2 rOAMIEH

Teproscsn Mapki 7 roamnHn

BasaxHcoBata CTOIRHOCT Ha HEMATEPHAAHKTE AKTHEN € obext Ha IIPETACA 34 06631162‘[14?1, KOTATO CLOHTHA HAK HpOoMCHI B
ODCTOATEACTBATA TIOKA3BAT, ¢ Ta3H DAAATICOBA CTOHOCT MOKE Ad HE € BB3CTANOBHMA,

Tewaabirte nan 331'}-'6HT€, BFBIHUKRATHI OT OFTIHICBAHETO HA ARACH HCMATCPHAACH AKTHE, CC OIRCHABAT KATO DABAMKA
MEHAY HCTHWYC BOUTHIACHHA OT HPOAHH\“E‘)HTH 1 DaAAHCOBATA CTOHNOCT HA AKTHBA H CC TPM3HABAT B OTtueTa 32
AOXOAITE 34 TOAHHATA, npe3 KOATO aKTHBBT € OTIHCAH.

MaTﬁPHaAHI/l 3aHACKH

MaTepHasHHTE 3aITACH BKAFOYBAT CTOKH NBDKAHH 32 IpoAax0a. MaTepmasnHnTe 3aack €€ OTTHTAT 0O IO-HICKATa OT
CTOMHOCTTA HA IplACOHBAHE H HETHATA PERAMZHpPYEMA CTOHHOCT. CrofiHocTra Ba MATEPHAAHHMTE 3AIACH BEAIOYBA
CYMaTa OT BCHYUKH DA3XOAH IO 3AKYHYBAHETO, npepaborTxarTd, KAKTO M APYIH PAa3sxCAl, HANPaseHd BBE BPB3KA C
ADCTABAHETC UM AC TAXHOTO HACTONOIO MECTOIIOAGHKEHHE M CBHCTOAHME, H €€ OIDEASAT HIIOASBAHKN METOAR Ha
CPCAHO-IIPETETACHATA CTORHOCT.

Herzara PCAARINPYEMA CTOHHOCT € OYaxBaHaTa UPOAR}KHH HEHA B HODPMAARHA XOA HA ACI“SHOCTT‘E\, HaMaA€Hd ¢
OYARBAHUTE DPASXOAI 34 3aPbPINBAHC HA IIPOAYKTE H OYAKBAHHTC PazXOoAad 34 PERANBHPAIHETO MY. Hermara
peasH3npyeMa CTOHEQCT Ha MATCPHAAHTE € CTOHHOCTTA H€O6XOA§IMH 33 3AMAFATA HM B HOPDMAAHU YCAOBHA HA Ouaec.
IEPOEHSHE-I 3a DaBHO oﬁp%maemm HAH M3AE3AH OT }'IIOTPCGH MATERHAAHH 34IaCH CC HAYNCAHBAT HPH HEO6XOAHMOCT.

Bzemannsa no IIPOAEDKGH ¥ APYTH B3€MaHMA

BseraHuara Mo NPOALKDH C¢ NPUSHABAT H OTYUTAT IO OPMIMIAAHA thaxTypHa CTORHOCT, HAMAACHZ € IPOBU3HE 32
KaKBHTO H A4 OmAO HeckDHpaemu cymu. [IpndansuresHa oHenKa Hz CHMHHTEAHH BIEMAHMA Ce WU3BBPINRI, KOTATO
CHOUPANETO Ha TBAHATA CyMa He ¢ BepoaTHo. HecnDupaesmurre B3eMand e OTIHCRAT NPH TAXHOTO YCTAHOBARAHC,

NapuueH cpeACTBa ¥ MAPNYHH €KBUBAACHTH

[TapusmnuTe CPEACTBA M EPATROCPOYHHTE ACTO3HTH B SAAAICA BRAIOUBAT MAPHYHY CPEACTRL HO DABKOBH CMETKH H B
OPOJi 1 KPATROCPOUINH ACTIOSUTH C ITPPBOHAHANCH IIRACHK OT TP MECCIIA IAHK II0-MEAKO.

AUXBOHOCHHM 3a€MM H IEpUBACYCHI CPEACTBA

BCHYKI 308MH 0 IPHBACYEHH CPEACTBA ITBPBOHATAAHO C€ IPH3HARAT 10 NEHZ HA TIPHACOIIBARHE, KOATO IPEACTABAHBA
CHPABCAAHNBATA CTOHHOCT HA [OAYUEHOTO, HETHO OT PA3SXOAHMTE, CBHP3AHH ¢ OTIYCKAHCTO HA 3aEMA.

CaeA ILPBOHAYAAHO NPM3HABAHE, ANXBOHOCHUTE 3ACMH H IPHBACUSHH CPEACTBA, CE ONEHARAT IO AMOPTHINDPYEMA
CTONHOCT UPC3 IMPUAATAHE HA METOAA Hi SCPEKTHBHHA AHXEEH IIPOLEHT. AMOPTH3NPYEMATa CTOHHOCT CC H3THCAARA
KATO €€ B3EMAT IIPCABHA BCHYKH DA3XOAN 110 OTHYCKAHEHETO H ATICKOHT HAM ITPEMASA [TPH TOTACABAHE H SAeMa.
Ilpuxoan 1 pasxoam ce IPIE3HABAT B OTHETA 31 ADXOANTE, KOTATO NACHBET Ce OTIINCEA HAHM Ce ODE3ITeHARA, KAKTO H
“Pe3 NPOLECA Ha AMOPTHIHPAHE,
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{BCHYKE CYMH €2 B XHASIH 1€8A, OCBEH AKO0 € NOCOYEHO ZPYro)

2. CH1ueCcTBEHH CUECTOBOAHH TOAHTHKH (IIPOABAMKEHHE)

ITposuann

ITpoBusmn ce DpHIAABAT, KOTATO APYKECTBOTO HMA HACTOANIO 3AABAMCHIE (FPABHO HAR KOHCTPYRTHEHO) B PO3YATAT
KA MHHAAO CBEDHTHE, KOETO ¢ BEPOATHO A2 HOPOAH HEODXCAHMOCT OT H3XOAMII TIOTOK Hi PECYPCH Ha MIPEATIPHATHETO,
BRANOUBAIIL HKCHOMITYECKN M3IOAH, 33 A2 DBAC YPEACHO 3aABAKEHHCTO, KOTATC Ha TOBA 3ABAWCHHE MOKE A Hpae
MADPABCHA HasewaHa ouHenxa. Korato ApymecrBoro ouaksa  AAAEH2 HPOBH3MA AR  ODAC BHICTAHOBEHA,
PLICTAHOBAPARETO CC NPH3HABA KATO OTACACH AKTHB, HO CAHHCTBEHO KOI4TO BDICTAHOBABAHETD € IIPDAKTHYECKH
CHIYPHO, PASXOADT MO MPOBUIMATA, CE IPCACTARA B OTHETA 32 AOXOAHTE HETHO OT BBICTAHOBABAHETO. AKO eherThT oT
CTOHHOCTTA EA TAPHTE BbE BPEMETO € CHUIECTRCH, TPOBHZMUTE C& OUPEACANT 4PE3 AHCKOHTHPRHE HA OMaKBAHUTE
OBACHIA IMAPHYHN HOTOHH Ha $a3a MPOUEHT npean AaFbURO obAdraHe, OTPASHBALL TEKYINUTE [A3ZPHH ONEHKM H
CTOMHOCTTA Ha HAPHTE BBB BDEMETO H KBACTO € NPHAOWHMO, crrenndiuaniTe PHCKOBE Ha 2asbaKennera. B cayuanre
H1 H3UOASBAHE Ha AMCKOHTHDAHE, YBCAMYECHITE HA IPOBH3HATA, KOETO (€ ABAKN HA HITHYAHETO HA BPEMETO, Ce
IPH3HARA KATO PASXOAU IO NPHBASYHEHH CPEACTBR,

Tlencaoaay v APyl AOXOAH HA DEPCOHAAR

AAwporasro coynaans ocuzyproans

Berraru caymaimean Ha APyKeCTBOTO TTOAACKAT HA ADPHABHO COLIHAAHO OCHIYPHBAHE. APYKECTBOTO IPaBH PeryAapimn
BHOCKH BBE (DOHAOBETe Ha ABPHKABHO OOIIECTBEHO ocurypapane 1 HanmoHasHaTa 3APaBHO-OCHTYPHTEAHA Kaca Ha
Oa3arta Hi HHAHBMAYAAHOTO PE3HATPALEACHHC Ha PabOTHHIHTE H CAVKHTEAHTE, CBIARCHO OCHIYPUTEAHHTC CTABKIT,
onpesesern 0T KCAGKCA 32 3aABAIKHTEAHOTO OBIIECTBEHO ocurypasade Ha Boarapua. Conuasnnte OCHIVDOBKH 34
CMETKR HA ;‘\py}{{ecmo*ro ce TPETHPAT KATO TAAMAHHE 00 AOPOTPaMa ¢ OHPEAEASHH BHOCKE M Ce IIPH3HABAT KaTo
PA3XOAM, KOTATO CTAHAT ADASKIMHE, Beoiusn PUCKOBE, CEBPIAHN C ABRPKABHOTO COIMAAHO OCHIVPABAHE, CC ITOEMAT OT
paGGTHImHTe H CAYHUTEAMTE. Apy‘&{echOTO HAMA APYEH 3AAbAKEHTI.

Aoxodu vaed npurirousare na mpydosemo npasosmromicHe

B somrpaHeHHe, B CBOTBETCTEME € M3uCKBaHmATA Ha Koaekca Ha TPyaa, DBATapCKHTE IPEANPHATHA €A 3RABLAKEHLI A2
HBIMAAIIAT 0DE3INETEHHA HA CBOUTE CAYKHTEAN IPH HACTBIIBAHE HA IICHCHOHHA BB3PacT. APYHKECTBOTO € 3aABAKEHO A4
H3IIAQIIA EAHOKPQTHO 0663HIETCHZ’[C HPH HEHCHGHHPHHC HAa CBOMTC C:\}"/KHTCAH B ?E\BIKI’ITC Ha 2 HAM 6 6py'1‘HH 3ANAATH
B 3ABHCHAMOCT OT OPOABARHTEAHOCTTA HA paf}o"m HA CBOTBETHHAT CAYKHTEA B Apy)-:{e(:“i‘so?o (a0 1 maa 10 roamnm}.
Tlpes 2004 roanma ApyxecTBOTO IPH3IHABA 32 ITHPBH ITHT ITPOBHAHA 32 00CIIETCHNA, ABAKMMH IPH [IEHCHOHAPAHE HA
6’1[3‘:1T?l Ha RI\“[‘I‘O(‘IPCI\"’A CIeHKd. HPDBHSEIHTE € M3YHCACHA KATO AI‘ICKOHTHP&HH CTOI?HOC'i‘ HA ﬁ'hAEI.ﬂHTE HAZITTAHIIA Ha
BCIIYKE CAVRHTEAN Ha APHeCTBOTO KBM KPafd Ha CLOTBETHATA TOAMHA, B3NMARKH B IIPEABHMA HACTOAIIATA 3AITAZTA Ha
BCEKH CAYAHTEA, ObACIHMTE VBEAHIEHHA HA 3RIAATATA I HPEAIIOAATAEMOTO TEKYHECTBO HA HEPCOHAAL (BIDK HOACHCHIIC
16). HeTmuTe TeMCHONHN PasXOAHM 31 IICPHOAA Ce BXAIOWBAT B PA3XOANTE 32 3ATIAQTH U CE& CBCTOAT OT HACTOAINATA
CTOMHOCT HAYHCASHMATA 30 TOAMHATA, DASXOAHTE 3& AHXBH FBPXY HAYHCACHHTC ODCILICTCHISA, PA3XOAHTE 3a
E'IPCAXOAHH IIE;{)I!OAH, aI{TIOEpCKHTC redason 4 31{1'}"{)}1, II?I'!BHHT!-I npe:& TEK‘VH_{Q.TG TOAIIHZ, H BCAKAKBIL AOITBAHHTEAHI
[ICHCHOHEH pasxoan. [Ipeapia Ha MPOABAKHTEAH M IIEPHOA 11 H3TOAIBAHUTE IPHOAHIHTEAHH IPEUEHKI, ChIHECTBYBA
H3BECTHA HECHTYPHOCT OTHOCKO PA3sMepa HA 33ABAKEHHETC I BPEMETO HA BH3HHMEBAHE Ha HIXOAAIM ITOTOIH HA
PCCYPCH, CBTJI]B?!HH C Tazu HPOBH3HH.

Ansunru

$ugaHCcoBITE AMIAHTH, HPZ'I KOHTO CC H?CXB’}.\?A}H‘ HaA AP}"H\'&C’FBOTO B 3HAYHTCAHR CTCHCH BCHYKI PHCKOBC H IIOAZH,
CBEPP3aHH ChC CODCTBEHOCTTA H4 AHSHHTOBIA Of)eXT, CC¢ KAINTAAMIHDAT B HAYAACTC HA AH3HETA IO CIIPABCAAFIBATA
CTOMHOCT HA IIQAYICHOTO HA AMSHETI HMYUICCTBO HAM, AK0O ¢ INO-HHCKA, IO HACTOAILATA CTOMHOCT HA MHHHMaAHHTE
AMIHHIOBE I[IAZILANEA. Ausunrobire IAQAIIANMEA Ce pasnpeAe_-m MEHAY CbI-IH&HCOBH'l'C: PA3XOAM M HAMAACHHCTO Ha
SAANBAMCHHCTO IIO AMBMHIA TaKa, 4o Ad CC [HOAYYH NOCTOAHCH AHNBEH IPOLCHT BBPNY OCTABALUOTO CAAa0 Ha
ZAADAYKCHECTO. @HHAHCOBUTE Pa3X0AN €C OTHEHTAT AI‘!pCK'l'HO B OTYCTE 33 ADXOAHTE.

KﬂﬁH'i‘a:\}lBI‘lpﬂHI‘lTC AKTHBIL, B3CTH HA AM3IHHE, CC RMOPTHSHPHT B'E)?XY ITO—KPH’[‘KOTO OT OYAKBAHIIL CPOK HA IIOACICH
AHHBOT HZ 2aKTHBAL AN C?OKQ H3 AH3HETA.

L\II3HH1'IIT€, P KOHUTO AHIHETOAATEAAT 3aII23R& B IHAYHTCAHA CTEIEH BCHYRW PHCKOBC 1 IOA3N, CEBPIAHM ChC
coGCTBEHOCTTE Ha aKTIBa, CC }{A’ACHC?I/ILH'IP’:IT KaTO CKCIIAQATALMOHHM AN3IIHITL HEPBOIH\‘{?IMIHTE TPCKER DA3XOAR,
HABPBPUIEHA [IPH  AOIOBAPAHETO Ha CRCIAOATALIMIOHCH AM3NHE, C& ;XO621BHT ¥bM  GasaHcoBaTa CTOAHOCT Ha
H{JEAOCTHBEHHH HA AMAMHT 4dKTHBE H CC pﬂ.SCquBﬂT 3a CDOKA 1A AHINHER Ha CBUIATZ 6&321, KAKIO CC [IPH3HABAT
IPHXOAITe OT AH3HHTA. rzAﬂHIRHIiHTa IO EXCHACATAIHMOHHHATE AM3IHHTH CC HPHSHHBBT KATO DA3BXOA HZ Da30 AMHeNHUA
METOA B OTYETA 334 AOXOALTE 34 CPOKA HA AM3HHEIA.
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MMOACHEHHA KbM O®HHAHCOBHIS OTUET
xbM 31 gexemapu 2008

(BC}!'{KI/I CYMH €2 B XHJAAAH JIeBa, OCBEH 2K0 € [ocoyeHo ,apyro)
2. CreiecTBeHH CHETOBOAHH MOAHTHKH (npoabaskeHune)

AaHEK BEPRY AOXOAMTE

Texywy darvk

Texyuure AaopYEN AKTHEI I TACHEN 34 TEKYIUMA H HPEAXOAHN IIEPHOAK C€ TIPH3HABAT B PASMED HA CYMATZ, KOFTO CC
OMaKBA A2 H'BAE BB3CTAOBEHA OT HAT [IAATEHA HA AAMBIHATA AAMIEICTPAIRA. [Ipy nauncaeHne HA TEXVINITE AQHDIN
CC MPHARTAT AAWBYHHTE CTABKH M AANBUHITE 3AKOHH, KOHTO Ca B CHAA KbM AATAT4 HA ChCTABAHE Ha GasaHca.
Ormipovenu darvyu

OTCPO‘{CHII—I'{E AAHBIIE CE ﬁpH3Hﬂ§5ﬂT IO METOAZR HE 3ZADAKCHHATA, 332 BCHYKH BPEI\iE‘.iIIH'{ pa3ﬁ}41ﬂ1 KbM AQTaTa HA

621;1211-}{33, HOWTO BLbIHHKBAT MCHKAY AAWDHUHATE OCHOBA HA AKTHBRUTE H TIACHBHTC ¥ TCXHHTS BaraHCOBH CTDf’iI-EOCTH, KAKTO
Ca OTHCTCHE BbB (_IJI’IHaHCOB?ITC OTIETH.

[Macien 1o OTCPOYEHH AAHBIH CC HPH3RapaT 34 BCITYKI oBazraemu BREMECHHM PDAIAMKH.

AKTUHBH 110 O'Z'CPO‘{CHH AZEBLH CC H?Iiﬁ]iﬂBﬂT 33 BCHYKH HaMaAdeMH Bpememm Pa3f\1'{KI'I, HpCHCCEHH HEHAITOAIBANN
AABII AKTHSH H HENIILOAIBANNE AAHBYHH 3arYOH, A0 CTENIEHT4, B KOATO € BEPORTHO A2 € HasKe odaaraema newaada,
CDCITY KOATO Aad 63;\2’1" peaansz«:pam{ HaMAAACMHTE BPCMEHH pae._-xnm-l, HPCHCCCH’HTﬁ HCH3IIOAIBAHIT AZHBYHI AKTHBH
1§ ECH3ITOASBAKTE AAHDIHN SATYOH.

,-’_\p}?'ﬂ\'CCTBOTO H3BEPINBa ITPpEracs Ha BAARHCOBATA CTOHHOCT HA AKTHBHTE I10 OTCPOYEHH AAHDBIG KhM BCAKA DAAAHCOBA
ALTA I A HTaMAAdBA A0 CTCIICHTR, B KOATO BEUYE He € BEPOATHO A € HAAMIE ACCTATLYHA obagraenMa ncqut—)a, KO#ETO A
TTO3BCAH IEAHA HAH YaCT OT AKTHBA IO OTCPO™CH AAHDE AQ 6’I)AC BbICTAHOBCH.

AKTHBHTE M [TACHBUTE 170 OTCPO'{GH]{ AAHBIIR CC IIPHAINABAT KATO CC HM3IIOA3BAT AAHDBYHH CTABKH, KOMTO CC OTaKkBa Al
6’1:,&?{1" NDPHAOKIMHE B IIEPHOAA, KOTATC AKTHBDLT Ce peas¥3npa HAH HaCHBEDBT CC ypemaa, Ha Dasa AAHBYHHUTE CTEBKH {H
ARHBTHN 3‘:1}(01’1}[), KOHTO CA BAE3AH B ACHCTBHE HAHM B 3HAUNTEAHZ CTEIIEH €4 BAE3AT B CHAAL KBM AATATA HA 621/’&21}1(:&.

,alﬂ]‘i'bh'b'f BLPEY AOXOAHTC, CBDP3AHE C OSC{\TH, IRA3HaATH ,A,)"ipCKTHO B CODCTBEHHA KAOHTAA, CC IPHIHABA B coberaenns
KArmTaA, a e B O7YeTa 32 AOXOCAMTE.

DPunaACOBE HHCTPYMEHTH

Ocropuyre (PRHARCOBY HECTPYMEHTH, C KOHTO APVKCCTBOTO OICPHPA, BRATOYRAT DAHKOBH 2aeMH, TIaPUYHH CPEACTE
10 GAHKOBH CMETKH H KPATKOCPOMHM AESITO3HTH. ADYKECTBOTO OHepipa H € APYTH (PUHAHCOBH HHCTPYMEHTH KATO
THPTOBCKH BICMARMA i THPIORCKH 3aAbAKCHUA, KOHTO BBIHUKBAT IPAKO OT HETOBATA ACHHOCT.

- luaern Puex
APYRECTBOTO € H3ADKEHO Ha NazapeH picK, CEP3AH ¢ NPOMIAHATA HA AMXBCHHTE IPOLEHTH, BBB BPB3XKA CBC
3AABAKEHIATA HA APYHECTBOTO 10 336MIL

Baymer: Pucx

BaayremAr pHCK, Ha KOHTO e H3AOKeHO APYKECTBOTO HE € 3HAUHTCACH, THH KaTe APYHECTBOTO HAMA 3HAMHTCAHH
CKCIIOSHIWI, BBIMMKHAAN B CASACTBIE HA IPOAAKDI ACHOMUHHPAHI B MYMACCTPAREH BasyTH. Teali ¢KCITO3HIINA €2
Urpﬂl‘il']“ieﬂﬂ AD ITpOA’d?Kfilri, AQHCRH’[HI"IPQHH B "{}’}H;,’\CCTP’:U{{’II’] Ba.’\y—f}‘i, paBAHHHH oT EBPO, IIOPHAH q)}iKCHPHI{IEH H'{l:&}-—[‘ﬂil
KyYPC EBPO/AEB B PE3YATAT Ha BaayTHuA Sopa, dpyuxmmonnpam B Boarapna. o-aasxo or 1% or mposaxbure na
APYKECTBOTC C4 ACHOMHHUPAHH BBE BAAYTH, DASAIMHI OT ACBOBE H €BPO.

Kpedupmen Pucx

APYHECTBOTO THPIYBa €AMO € KOMIIAHHI CBC CTAOHAEH KPEAWTEH DCHTRHL. AOIBAHHTEAHO, [O-FOAAMATA 9acT OT
HpoAzADITE €A MPOAAKOH KBEM CBBP3AHM HPCATIPEATHA. BiemaHuata oT mpoaaa®H cc HaDAIOAABAT JeKyuio
903}7;'\.?211.}1.[. e, e ;ilp)-’}KEC'i‘BOTO HAMz2 3HAYUMH CKCHO3HITHIH OT HEC‘LSIIP?{CMH B3CMAMIA.

ACKOAKOTO APYHECTBOTO THPITBA OCHOBHO CBC CBBP3IAHH NPEATIPHATHA, HE CHHIECTRYBA HANCKBAHE 33 AOTbAHHTEAHI
OBCBHC‘{CT{I’IH, I3 PI’]CI\'{’T' € CBEACH AD I\'SHHIH\J}TN{.

- Nuxauderr Pucx
APYKECTEOTD €C CTPEMH A2 BRAAHMCHPA MEHAY ABATOCPOYHOTO (PUHAHCHPAHE i IBBRKABOCTTA, ¥PE3 IMITOAIBAHE HA
Hankosn osspapadTiL
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Hpuxoau
Hpuxoante or npoaawGi mpes Toannme, NpukaoTsanu ua 31 aexemspua 2008 1 31 ackemBpu 2007 ce cneTosgT oT:
2008 2007
NEAL e NHA e
Brrpeen masap 3,924 3,855
Hamoc 15 &7
3,939 3,942
Happproeane Ha YCAJTH 10 KaTErOpHIL:
2008 2007
NUAL Aesd NILL ACHd
OTaasate Mo Haea Ha ABATOTPANHI AKTHBH 2,323 2,127
PIsppprrsade Ha YIPABACHCKE H KOHCYATAHTCKH YCAYTH 1,616 1,815
3,939 3,942

CebectoliHoCT Ha U3BLPIICHUTE YCAYTH

CefecToiiHOCTTA Ha H3RPPIIECHHTE YCAYIH IPe3 IGAMHITE, TPHKAROYBAI Ha 31 sexenBpu 2008 n 31 aexemmps 2007

CC CBCTOHAT OT CACAHOTO!

2008 2007

DTEA, IR NWAACCE
Pa3xoar 33 HOAAPTBIKA HiA ABATOTPAHHH AKTHEH 185 190
CeDecToRIOCT HA YIIPABAEHCKHTE 1 KOMCYATAHTCKHE YCAYTH 1,446 1,512
1,631 1,702

P?{SXOAHTE 332 AMOPTH3AUINA, BRATOYCHH B cebecTolfHoCTTa HA MABBPILHEHIITE VCAYTH ITPE3 TOAMHATE, TTPHKAIOYBALIA Ha

31 aexenmpn 2008, ppaansa ua 159 xua. aesa (2007: 164 xua. Acea)

Pa:sxop.n'rc 3a [ICPCOHAAQ, BRATCOHUECHH B CC6CCTOS&HOC'I'§'3 Ha IESBﬁpIHCHHTe YCAYTH H?eB TOAHHITE, HPHKJ\JO“IB’&U_H[ Ha

31 aexenvepr 2008 1 31 aexenmpu 2007 ce cpeTofT o1 CABAHOTO!

2008 2007

NILL B NiCA.wesa

3AMAaTH 1 OCHIVPOBKH 510 595
Pazxoan 2a conuasHo OCHTYpABAHE 56 55
Flporusim 3a obesnteTernA, ABAKHMH TPH ACHCHOHIPAHE 3 i
569 651

ApyrH onepaTHBHH (Pa3sX0AH) / IPHXOAH, HETHO

Apyrifie OnepaTunHE TPUXOAH TTPE3 TOAMHITE, Tpukarourain Ha 31 aexemppn 2008 n 31 sexenmpu 2007 ce cnerost

OT CACALOTO!

2008 2007
N LG NHLE AR
Ipoaaxbir va aparcTpaiinyg aKTHen 17 67
CebecTofHOCT Ha IPOAIACHH ABATCTPAHEN AKTHEN (26) {44}
Obesnenka Ea CTOKH (1,115 -
Apyrn 7 165
(1,117} 188
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PHHAHCOBH NPHXOAM, HETHO

Pumasconure pHxoAH (HeTHO) Tpes roannmTe, NpHKAROURATIIN Ha 31 sexenepr 2008 u 31 aexemapir 2007 ce cocroar
OT CACAHOTO!

2008 2007

XA e N T

Pasxoad 3a AHXEH - (18)
TIpUX0All OT AHXBH 105 51
OTprUATCAHI PAIAIKH OT IPOMAHA HA BAAYTHHTE Kypcose N ]
[oA0mITeAHI PA3ANIKI OT NPOMAHA HA BAAYTHITE KYPCOBE G 1
Damxosi TAKCH H KOMHCHOHHH {H (2)
Hpuxoas o1 nposamkba Ha axarws - 25
103 49

Aampun Bepxy neuasbara

OCHOBHNTE CASMEHTH HA PA3XOAR 34 AAHBI BHPXY HeuasDaTa 34 TOARHENTE, IPHKAIOYBAII Ha 31 ackemspn 2008 u
2007 ca

2008 2007
DR ARG NUAACGE

OTueT 3a AOXCANTE
Texcyey darai swpocy newdsbama

Pazxoa 3a TEKYIIL AAEK BBPXY AeyasbaTa (242) (248}
Ompoven darsx 85pxy nevaAbuam

Crpbpsan ¢ Bp3HHKBAHCTO I PCAANSALNATA Ha BPEMEHHIL DAIAMKH 108 (8)
Pazxoa 32 sampk BOPXY Te9anGara, OTYCTEH B OTUCTA 32 AOXOAHTE (134 {256)

YCTanoBenaTa OT 3IKONd AAMBYHATA CTAPKA 33 AAHBLRK BRPXY IedastaTa za 2009, 2008 n 2007 r. ¢ 10%. Pabnennerc
MEKAY PA3KOAR 34 AAWBK BBPXY Neuwaabara, MPHAOKHM IO OTHOIIEHHC CHETOBOAHATA IEHaAba IIPEANT AAHDBKA BBPXY
meuaabata i QAKTHYCCRM IPHIHATHA B OTHCTA 33 ACKOANTE PASXOA 33 AAHBK BEPXY HewaAdATa, € KAKTO CACABN

2008 2007

NUA AR NUHAICHET
(ueToBOAHA Tevanba IPEAH AAHBK BLpXY euasdata 1,294 2477
CraBxa 3a AaHpK BBPXY Hewasbara or 10% (2007: 10%) (129) {248)

Hpert or AArbYIN HOCTOANN PAIANKN (PAIXOAIL, KOHTO HE C& TPUIHABAT 32

HEAMTE HA DITPEACARHE HA ARHBKA BBPXY mewasbarTa) &) {8)

Edpert o AQWBYHI BPEMEHHH PAIAHKH {108) 8
Pasxoa 32 TEKYII AAHBK BBPXY Hedanbata (242) {248)




Tenpo Meran EALL

HOACHEHUA KbM ®UHAHCOBHUS OTUET
KbM 31 nexemepu 2008
(BCH‘-!K‘H CYMH €& B XHJIAIH JEBA, OCBEH AK0 € MOCOYeHD ﬂpyro)

7. Aarbsiu wbpxy newasbara (poasaxennc)

Orcpouenu sanbou BRpXY neuasbarta

Orepouenirre AaRBLH KbM 31 AEKEMBPH A CEBP3AHH CBE CACAHOTO!

Baane Owriiern 3a boxcodure
2008 2007 2008 2007

MNHA L8R NUANES Xb’«." ~ACEH N 2E
Armus no omghovenu darwyu
Pazamza MEHKAY CIETOBOAHA M AANEYHA AMOPTHIALIHA 20 16 4 16
Hauncaennsn {1 7 (8} 7
l—[ponnsnﬂ 34 HCIIOA3BAHH OTHYCKH 5 5 - 2
OGesuenka Ha CTOKH 112 - 112 (33)
Heven axrus 1o orcpoyvenn aambim 136 28
Hauncaes nprxoa / (pasxoa) IO OTCPOYENT AANBIN 108 {8

AOKYMEHTHTE H CYCTOBOAHHTE PETHCTPH Ha APYKeCTBOTO He Ca 0HAH ODEKT Ha DCBHIHA OT CTPAHA HA AAHDLUHAT
AAMHHHCTPALINES (IPE3 TOAMHITE, BpHKArouBany wa 31 ackemepy 2008 o 31 aexemspn 2007, AQHpTmHITE 3a5BAKEHIE
Ha Apy#ecTRo7o ca DasHPAHH H2 ARHHHTE, ACKARDHPAHH ITPEA AMHBYHATA AAMHHMCTPALNT H ce (PHEAAHSHPAT CACA
H3BBPIMBANC HA AAHBEYHA PEBH3HA OT CTPAHA Ha AAHDIHATA BAMMHHHCTPALIMA, HMAH CACA H3THHYAHE HAa ICT TOAHNH OT
HAFMAAOTO Ha TOAHHATA, CACABAINA TOAHHATA, IPE3 KOATO CHOTBETHOTO AAHDBYHO 32ABAMCHFE € CTAHAAO ABAKIIMO.
[peABlA HA TOBA, AAHBYHHTE 3128BAKCHHA HA APYKCCIBOTO 33 FOAMINITe HpaKarousan na 31 aexemspn 2008 w 31
agkenspr 2007 He MOTAT AQ Ce CUHTAT 32 OKOHYATEANH.



Tenpo Meran EA]]

HOACHEHUA KbM ®PHHAHCOBUSA OTHET

kbM 31 nexemepu 2008

{BCHHKH CYMH €2 B XHAAZH €84, 0CBEH AKO0 € HOCOUEHD APYFO)

8. Cronancku UHBEHTAp U obopyasane

31 pexemspu 2007

OrueTHa CTOHHOCT:
Canao xuM 01 sHyapu
2007

Fipuaobusanua

Ornnceanus
Pexsracudmnnpany
¥bM Hupecruinonun
HMOTH

Canito kam 31
aekemppy 2007

Harpyaana
Canao ksM 01 ssrvape
2007

Hauucnena

Ornucana
Pexpacudunpana KbM
Krpectuisonnn
HMOTH

Canao gem 31
aexemspy 2007

Banaucosa cTofiHOCT
KbM 01 sinvapu 2007

BanrancoBa creiinoct

KeM 31 nekeMBpH
2007

Jeau

‘epadu

Koamniompu

Tpancropmnu
cpedcmea

44

a7

266

71

HApyeu
aKmusu

150

Pasxoou 3a
npudotuearne
Ha
Qvazompainn
aKmusu

Obue

314

(78)

(32)

774

(166)

(32}

32

195

150

204

581

38

(16)

128

43
(69)

45

21

211

70
(85)

28

102

66

196

138

103

314

563

93

84

204

385

22



Tenpo Metan EAJ[

HOACHEHUA KbM @PUHHAHCOBHS OTUYET

kbM 31 nexemepu 2008

(BCHYKH CyMH €2 B XHJISOH JEBA, 0CBEH AKO € NOCOEHo APYTo)

8. Cronanckn unsenTap u oGopyaBane (NpoAbAKeHnE)

31 aexemepr 2008

OTyeTHa cTodiHoCT:
Caino kum
01 anyapu 2008

Hpuaodupanug
Ornuceanus

Tpanchep
Pexnacuduunpatn
kbM HaBectnunonnu
HMOTH

Canno kum 31
ackemapu 2008

Harpynana
AMODTH3ALINA:
Canio kem

01 anyapu 2008

Hauucrena
Ornucania
Tpancdep
Pexnacugunupara
kbM HHBECTHIHOHHH
BMOTH

Canao kpM 31
aexemapn 2008
Basancosa
cToORHeCT KM §1
anyapu 2008
banancoea
CToHHOCT KbMm 31
gekemspn 2008

Konm 31 aexemepu 2008 He cpmecrsyear
000pyaBaEe, coDCTREHOCT Ha APYKECTROTO,

Pazxodu za
npudobusane
HA

Ipancropmeai Hpyeu durzompating
e Cepadu Kommompu cpedcmea aKmue aRmuGH Obuio
32 195 150 204 551
1 - 2 -
(1) (47) &) - (57)
32 148 143 204 527
28 102 66 -
4 27 21 -
(n (21) (9) - (Gh
31 108 78 - 217
4 93 84 204 385
1 40 65 204 310

HIEOTEKH, HAH ;\p}'TI-I TEHECTH, VHPRCACHH BDPRY HAOTH, MIIMTHHII



Tenpo Mertar EAJ]

MMOACHEHHA KBM ®PHHAHCOBHUS OTUYET

KbM 31 nexemspu 2008

(BCUMKH CYMH €A B XHASAM JTeBA, 0CBEH AKO € HOCOYCHO ApYTo)

Hemarepunasnu akrusu

31 aexemppn 2007

OTdeTEa CTOHHOCT:
Canao xem 1 awyapn 2007
Npuaobueanns
Orrncpania

Casso wpna 31 aexemzpn 2007 1,

Hatpyrana ¢ AMOPTH3AINL

Caano kbt 1 asryapn 2007 1

Hauncaemna sa mepuoaa
Ornrcana mpes repHoAl

Casao wen 31 aexemspn 2007

Basaucosa crofinoct xem § amyapu 2007

bBasancosa croiinocT xeM 31 Ackemspu 2007

31 aexenapu 2008

OTueTHA CIOHHOCT:
Canao won 1 amryaps 2008
Hpuaobusanna
OTpncsani

Canao kpM 31 sexenmspn 2008 1.
I’Iﬁ‘} [ !&'II’AH‘J AMOPTHIATIMA

Carao went 1 aryapn 2008 r.
Hawusicaena sa meproaa
Ormrgcara npes meprHoaa

Caano xbu 31 aexemspu 2008

Baaaucosa croiinocet ksM 1 anyapu 2008

Basancosa croiinocr keM 31 Aexemepn 2008

Tepeosenn sapru Coghmyep Obuo
sy [ A N ead XA Aol
5 9 14
- (& @
5 7 12
- 8 8
1 1 2
- &) 3)
1 6 7
1 6
1
Lpyen Coghmryep Obryo
Henpamepuanny
ARITHEY
A, ACH NHA 00 at. . fesa
5 7 i2
4 - 4
- @ @
9 5 14
1 6 7
1 1 2
- @) (2)
2 5 7
1 5
- 7

24
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Tenpo Meran EAJ]

HOACHEHUA KbM OPUHAHCOBUSA OTHET
kbM 31 aexemepn 2008

(BCI/]‘!KH CYMH €2 B XHAHAH JIEBA, OCBCH AK0 ¢ J0COYEHO npyro)

NuBecTunoHAN HMOTH

2007

NiA A8

1,333
2,655
(336)

146

2008
el tesd

ABATOTPARHM aKTHEH, ABPAKIHH C IIeA TOAYIABARE Hi HPHXOAH OF HaeM
- 38MH 2,085
- crpasu 2,648
AMOPTH3AIRA (441}

AbAroTpaliHHE AKTHBH, IPEAHAZHAYCHN 32 OBACHIN IPOEKTH

- 3EMH 146
Kpaiino casso wbs 31 aekemapn 4,438

3,798

Tpuxoanre o1 Haewmit, oTdereHn mpes 2008 roauna peaamsar Ha 2,323 xua. acsa (2007: 2,126 xma, aepa). Tlpermte
CHEPATHREN Pa3kOAH CBBP3AHH € MOAAPBKKATA H HOPMAAHOTO (PYHKIHMOHHMPAHE Ha HHBECTHIMOHHHTE HMOTH HPE3

2008 roansa ca B pasmep =Ha 185 xua. acsa (2007 190 xua. acpa),

I-IHBGC'{'I’]LU'SOI-IHHTE HMOTH €2 OTYETEHH OO CTOHHOCT Ha Hp]!AOE)HBﬂ.He, HAMAACHA C HQ.T?)"HZHHTE H.L\{OI)THSHL[HH H
EBCHTYAAHHN 3aryon oT obesuenka. Hauncaemrre npes 2008 r. pasxoan 32 aMOPTH3ALIMSA HA MHBECTHIHOREN IMOTH
pL3anzaT B2 106 xua. aesa (2007: 92 xarasan aesa). Harpynasata avopruzanss KM 31 aexemspu 2008 gosansa ma 441

s, acea (31 aexenmspu 2007 336 sxnagau)

Kbt AATATA HA W3IOTBAHC HA OTYCTA HE CHINECTBYBAT MITOTCKH, HAIH APYTH TEHKECTH BhPXY HHEBECTHIIOHINTE ITMOTH

HO ApYyecTroTO.

VirpaBaeHHETO Ha APYHECTBOTO BEDBA, Y€ HAAAHCORATA CTOMHOCT EA HHBCCTHIMOHEHTE HMOTH € GAM3KA AC TAXHATA

C.UPHB{')A:\HBH CTOHHOCT.

MarepuaiHn 3amacn

2007

N, feid

2,074

2008

NHA KA
Crokrn 2,073
Obezuensa Bl CTOKH {1,115
958

2,074

CTOKHTE BKAICHBAT MAIIMHH 34 IIPOI/ISBOACTBD Ha AAYMHHHEBH H MCAHI HIACANA, Ha PAINCAQKCHHC 34 IIPO,:\ZDK6R.
Koy aarara #a oTYETa € H3IBBPIIICH IICPrACA 33 HEOGXO;\PIMOC’IT‘E[ QT DﬁEBI{EHE{a. 331‘5’61’1 oT 0683116121{3 B pazMep Ha

1,115 xHA. ACBa Ca HPH3HATH B OTICT2 32 ACXOARTE Kin 31 aexenspu 2008 1.

Kb 31 aexesspr 2008 T He CHIMECTBYBAT TEKECTIL, YHPCACHE BbPXY MATEPHAAHHTE 3AIIACH Ha APYKECTBOTO.

Baemaunsa no uposaxbu # APYrH B3eMaHuA

2008 2007

N deid NUA ALY

BaeMaHII OT CBBP3AHN EPCAIPHATIA (ITOACHEHNE 18) 1,411 1,342
Bacmanud 110 mpoaaxou 9 34
CpAeOHH I TPHCBACHH B3EMARHA 7 10
Baeaamg 32 KOPITOPaTHEEH AZHDX - 263
ApyTH 117 128
1,544 1,777

= ~

T'BproBeriTe BIEMAHHA HE CHABPHKAT ecpexTHBHA AMXBA. BCHYKI THPIOBCKH B3EMAHILL CA ODEKT HA KPEANTEH DHCK.
N ) o )

PHEOBOACTEOTO HA APYKECTBOTO He HACHTH(HINpA crieludideH KPeAHTEH PHCK, TBI KATO NPOAAAOHTE My <a

OCHOBHC X'bM CBDP3AHH IPDCAIDHATHA.
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14.

15.

Tenpo Metan EAJL

THOACHEHHSA KbM ®HUHAHCOBUSI OTYET

KbM 31 aexemBpu 2008
(BCH"!KH CYMH €a B XHJIREU H€BA, OCBEH 3K0 e f10COYeH0 npyro)

ITapuunu cpeAcTBa H KPATKOCPOURH ACTIO3HTH

2008 2007

N AERR N deda

[Mapiransn cpeactsa B GAHKOBH CMETKI H B Kaca 2,286 316
Kparrocpounn Aenosnti 1,524 1,761
3,810 2077

TaprunnTe cpeacTea B DaHKOBH CMETKH BRAIOYBAT HYAAECTPARAL BasyTa B pasmep wa 1,127 xumaman espo.
KpatkocpounnTe AeMosHTH BEAIOUBAT KPATKOCPOUEH ACIIOIHT B paaMep Ha 779 XIA, eBpo {2007: 1,761 xuanam aesa).

Hﬂpi[ll}i‘l-l'l{‘ {peACTBA B GQHKOBH CMETKH €A C IIAABAIN ANXBEHH HI}OHEHTH, 6’:13['1[)11]'!%1 HA AMEBHHTC OAHKOBU
ACIFO3HTHH II[}OHCHTH. Kpa’mocpoqﬂ}ne ACHEOINTIY Ce OTKPHBAT 34 PaSAMMIHI ICPHOAH, BBPHI)’:{IHI’I OT €A AEH AQ
CAHL TOAMHER, B 34BHCHMOCT OT HCHOCPCACTREHIITE HOT})CE}HOCTM Ha ,i\p}"i{{(:CTBOTO OT HAPHYHN CPCACTEA 11 AMXBCHHTE
HPOLCHTIT IO TAX CBOTRETCTBAT MHa TE3H 34 KPATROCPOYHN ACIIO3HTH.

Emurupan KannTas u pezepsu

Ko 31122008 1. PETHCTPUPAHEAT KaIlITaA Ha Apy®ecrBoro ¢ B pasmep Ha 2,014 xna. aesa. Pcr:{c-rpnpaz—mﬂ? RAITHTAA
Ha ApymecTBOTO Ce Cberon oT 1,006,920 oBHKHOREHI AKUHH € HOMHHAANKA CTOIHOCT OT 2 AGBA BCTKA. Amnor;eprmm
ranutan Ha ApymectsoTo e coboreenocy mr BHMONAAKQO TPBLLIKA MHYCTPIMS 3A MEA H AAVMUHIT C.A,
I"LPLITA

(CHOBHIAT KANHTAA TIPEACTABAABA HEDASHPEAEASeM Kaumraa Ha Apywecteoro. Beaxa mewaaBa man 3aryDa 3a

CLOTBETHILA CHETOBOACH IIEPHOA CACA DAMIPEACATHE HA AMBHACHTH I peaepsu ce Tpaucepnpa b Hepasipeaesena
reqanta.

3aKonoBu U APYTH pezepsi

3akoHOBITC pesepsn ca GOPMUPAMI B CBOTBETCIBME ¢ HAHCKBAHMATA Hi GBALZPCKOTO 3AKOHOAATEACTBO H MOTAT Al
6'!),\21']" H3IIOA3ZBATIN 33 HOKPHB?IHC Ha 6’]),:\€IHI-I 33]"}'6[‘1,

3aAbAKEHNA KBM AOCTABUHLN ¥ APYTH 3AABAKEHUS

2008 2007
NEA s s A 1. 174

3aABAKCHIA KbM CRDAHN IPeANPHATHA (TtoscHemHe 18) 1 121
3aABAMEHIA KbM AOCTRBUIILN 2 13
JANBAKECHIR KBM IICPCOHRAD 33 25
S3AABAGKCHI WKbM OCHIFPHTEAHIS IPEATTPHATIA 7 5
3AABAKEHIR 33 ARHDBIH (C HIKATOUEHHE HA AAHBK BBPXY Hewasdata) 114 99
APYTH 3AABAKEHHA 3 4
160 267

Cupaseasnnm CrofHOCTY HA TBPTOBCKHTC H ADYIT 3AABAIREHHA HE €A OIOBECTEHH, Thil KaTO LTOPAAH KDATKOCPOYHIIA
N X’dpﬂ.]\'fﬂp, p'I:I{OB(},:\CTBOTO HA ,."_\p:\"}KQCTBOTO CHHTA, 93¢ CTDﬁHOCTI’ITE, 10 KOHUTC Te Cca I'IPCACTRECHI‘I B 6'&\2“1(:21,
CTPASABAT TAXHATA CHPABEAAIIBA CTOHHOCT.

3AATAKEHMATA KDM AOCTABYHL HC CA AHXBOHOCHH M 0OHYAHHO ce ypexaar B 30-sHenen cpok.

YCAoBHATA, OTHACKIIH C@ 33 CBBP3AHH AHII, CA OIIOBECTEHH B ITosAcHesHHe 18.



Tenpo Meran EAJE

TTOSICHEHHUS KHM ©HHAHCOBHS OTUET
KBM 31 pexemspn 2008

(BCH‘JK!& CYMU Ca B XUNAAH J1eBa, OCBEH aK0 ¢ NOCOYeHD llpyl'O)

16. Aoxoau Ha nepcouaaa

B crotsetcrBme ¢ pasmopesbure Ha Koaexca ma Tpvaa, GBATAPCKMTE NMPEANPHSATHH €A 33ABANKCHI AR M3ITAALEAT
00C3NICTCHNA HA MTEPCOHAAA IIPH HACTBIBAHC Hd HEHCHOHHA Bh3DPACT. TIPOBI3LATA € H3UHCASHA 32 BCHUKH CAYKHTEAH,
Ha $A3aTA Ha TEKVIIHS GPOI HA CAYKHTEANTE, TEKYIIIHTE 3AMAATH 3l OUAKBAHOTO TEKYICCTBO HA MEPCOHaAR. [ IpeABa ma
IPOABAKHTEAHNIA TICPHOA H H3TOAIBAINTE NPHOAHINTEAHH IPENEHKH, ChIIECTBYBA HIBECTHA HECHIYPHOCT OTHOCHO
pasMepa Ha 3aAbANCHHETO M BPEMETO Ha Bh3HNKBAHE HA W3INOAAIIM ITOTOUH HA PECYPCH, CRBP3AHN C TA3H [TPOBHIHA
Hawircaerara wen 31 aesemspu 2008 I IPOBU3KA Bh3AN3a HA 7 XHA. ACBA

AP}"X{CCTBOTO € HAEBPHINAQ AKTHOCDCKA OLCHKA, M3TOA3BANKH CACAHHTC HP{'}AIIDAD}KCHH?E 33 CHCTOBOAHH IIEAM:

2008 2007
Juckouror darrop 5.606% 5%
{Tporno3no HapacTBade Ha 3aMUTATHTE 7% 7%

17. AuxBopocCHH 33eMH H IIPHBACYCHE CPEACTBA

Kem 31 aexemppu 2008 r. ApymectsoTo pasmoaara ¢ 076 XHA. €BPO HEYCBOEHA KPEAHTHA AHHIA 34 00OPOTHIL CPEACTBE,
orkpura ot Bamka epeoc Bearapns. CpoksT 3a yesofpaHe 1 Bppiage Ha kpeanTa e A0 30 cexrremsp 2009 .

ANXBEHUAT TPOLEHT IT0 3a6Ma € onpeacaeH karo 1wmecesen EURIBOR + masbaska.

Bauropnar sacy ¢ obesmewen upes Ilicmo sa noAkpena, M3AAAEHO OT CAHOAHYHHA COBCTBEHHK HA APYIKECTBOTO -
BHOXAAKQ I'PBLKA MHVCTPHA 3A MEA M AAYMMHIHM C A, I'bPLIM

Vesoena cyma 2008 2007
Barra Baayma 68 By Tladew s tesa e teodt
Kparxocpounn

Banka HTupeoc Brarapua EURO - 30.09.2009 -




Tenpo Metan EAJL

HNOACHEHN KbM OPHHAHCOBUA OTUET

xbM 31 nexemBpu 2008

(BCHYKH CYMM € B XHJISIAH JIEBA, 0CBEH AKO ¢ AOCOYeHO APYFo)

18.

Onosecrasane Ha CB”praHH AHIE2

IIpeacTaBeHATA N0-A0AY TAOANIA IPEACTABA ODINATA CYMA HA CAEAKHTE, KOHTO CA CKAIOUEHI CBC CEBP3AHM AMIIA ITPE3

2007 roanmna:

3arsmKeuns

{Iponanbu [Tokynku ot Baemanns oT KBM

Ha CBbP32HH CBBP3dHK CBLP3AHM CBBP3aHH
Crnp3aiy ApepusTis TIPCATIPHATHL NPEANTPHATHS npeanpuaTas NPEANPHATHA
Cruamer Al§, brirapus 183 378 63
Texa Cuctemc AJl,
brarapHa 14 4]
Texa Cucreme C.A., Trpuus 22 22
Codust Men AL Brrrapus 315 6 76
Tenpo Crua EAJL bearapus 16 117
Curma-HC A]l, Brrrapus i 61 2
Hecko QOM, brarapus 162 53
Buexcai, I'puus 1 2
Cromana Manserpu ALY,
Brnarapus 3124 909 17
Expan C.A., Trpuns
Cunenop C.A., I'bpuns 37 22
Henan C A, Fupiud 78
Audopoc Bearapus EAN,
Brarapus 175
Buoxanxo C.A., I'spuus 600
OB 4,147 1,007 1,342 121
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Tenpo Metan EAJL

NNOACHEHWA KbM @PUHAHCOBW OTHET

¥bM 31 nexemepn 2008
(BC}i‘lKH CYMH €2 B XHJI®AH JieBa, OCBEH aK0 € NoCOUeH0 zlpyt“o)

OnosecTABaHEe HA CRBP3AHM AHLIA ([TPOABAIKCHHE)

I.{PCACT‘ABCH&TH TFO-AOAY TacAKHHA ITREeACTABA OGHIETH CyMa Ha CACAKITE, KOWTO Cd CRANOHCHH ChC CBBHP3AMH AHIA npes

2008 roamma:

19.

3anpakeHus
Hpoaax0du Hoxynku ot Bsemanus ot KbM
HA CELP3AHE CBAPIAHN CBBP3AHH CBBP3aHH
CBBpp3aHi NPEANPHATHA NpEANPHATHA NpeAnpHATH NpeANpHATHA [ApeAnpUATHS
Enepxn Comowsae Al
Brarapss 28
Cruamer AL, bearapus 169 252 56
Teka Cucrevc AL
Bvarapus 4 45
Cotust Men AL, Berrapus 278 105
Tenpo Crun EAJL, bearapus 19 48
Curma-MC A]l, Burrapus 16 51
Jieeke OO/, buarapus 178 123
Buekcan, I'npuus i
Cromana Maascrpu AN,
brarapus 3055 1 938 i
Enpan C.A., Pepuus
Cuaerop C.A., I'npipa H 17
Henan C.A,, Fepuna
Audopoc Bearapus EAJL
bearapus 175
Buoxanxo C.A.. ['epuus
Obwo 3,909 260 1,411 1

,-‘_\P}VI{ECTBOTO BMa 3HAMMTEACH 0DeM TpaH3akinl ChbC CBBP3AHH AMIA, KATO HACT OT XOAAHHTOBATR CTPYRTYPR HA
HHECGHOMITICCKATSE TPYIA BrOXaAKo

HPOAHI’KﬁH'I‘E KA | TOKVIKHTS OT CEbP3AHE AHIA CE KSB‘BPI}IBQT IO HOPMAAHI a3apH ITCHRH. Hmva TPaH3aKIHH,
H3BBPITICHI TIPH CICOKAAHK FCAQBHA 11 HAMA TAPAHITMH, IPEACCTaBCHNT AN IOAYYUCHH BBB BpB3KA C PA3weTH Chl

CHLPIAHI AR

CnOmTHE cAcA AaraTa Ha DasaHca

37HPZIB:\CH§{CTD Ha )IXPY}KCCTBOTO ACKAGPIIPA, 1€ 24 epnoaa ot AATATA, KM KOATO € CbCTaBCH HACTCALLHAT @!’IHHHCOB
OTYET, AO AATATZ Ha H3TOTBAHETO MY, HC €1 HWACTHIINAH CBIIECTBCHN M / HAIZ 3HZYMTCAHM 33 AEI:‘IHGCT'TH Ha
]'I[}E;\HPIISTFI'ECTO C’TJ6I-1'I'IIH, HeOHOBECTABAHETO HA KOMTO 011 ITOBAMAAO HA BAPHOTO H TCCTHO IPCACTABAHS Ha

$HHAHCOBHTE OTYETH.
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